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0LXxL–HI3HOHJ*WRIxRWWrVV*Iq*WHULQ*I1*]]*U*I

5HO*]LRQHIxLIqRQVXOHQ]*I)H–QL–*Ix¶€IIL–LRIUHx*WW*Ix*OIJHRPrI1XLJLI

)5”))mIQHOO*I4UR–HxXU*IxLI1LTXLx*]LRQHI0LXxL]L*OHIQrIoiziaioI

452p2((mcI

2+I V%WW%V^U'WW%I€H%QTI6X'€'I“U%WWX�'V^U'WW%I X++¶D+B%I°H'I4H%QHWU'I HI4H%QHWU'I

6XXUHXW'I°H++XIVU%Y'•^'XI°'I0%€€'XI^%•I'+I•TIAFnFLIqIVWXW%I•%Q'•XW%I'•I=XX+'WjI

°'IHVSHUWRLI•H+IxU%^H°'QH•W%I '•IHx'€UXWHLI^%•IxU%YYH°'QH•W%IHQHVV%I '•I°XWXI

mvpRWWREUHpm,muI°X+I4'X°'^HIUH+H€XW%IxRWWrVV*Iq*WHULQ*I1*]]*U*rI

2+I V%WW%V^U'WW%LI xUHY'XI •%Q'•XI ^%•WHU'W%€+'I °X+I 4'X°'^HI xRWWrVV*I q*WHULQ*I

1*]]*U*LI^%•I+¶'•^XU'^%I°'IVY%+€HUHIz%•VX+H•]XI“H^•'^XI°¶”WW'^'%LI°'^ì'XUXYXI

°'IX^^HWWXUHII+¶'•^XU'^%I'•I°XWXI’GaAbab’bdI°Hx%V'WXWXI•H+IWXV^'^%+%IWH+HQXW'^%TI

2+I4'X°'^HIx%•HIX+IxHU'W%I'IVH€XH•W'I=XHV'W'7I

xUHY'XI HWWHWWXX]'%•HI °'I V%xUX++X%€%I H°I 'VxH]'%•HI °H'I BH•'I %€€HWW%I °'I

HVH^X]'%•HLI+¶HVSHUWRIxU%^H°X7I

rc� DOO¶LGHQWLILFD]LRQHaGHLaEHQL aFRPSUHQVLYDaGHLaFRQILQLaHaGHLaGDWLaFDWDVWDOLqa

sc� DOODaGHVFUL]LRQHaGHLaEHQL aDQFKHaPHGLDQWHaOtDOOHJD]LRQHaGLaSODQLPHWULHaHaGLa

IRWRJUDILHaGHJOLaVWHVVLqa

vc� DOODa ULFRVWUX]LRQHa GHOODa YLFHQGDa WUDVODWLYDa GHJOLa LPPRELOLa QHOa YHQWHQQLRa

SUHFHGHQWHaODaGLFKLDUD]LRQHaGLaIDOOLPHQWR aDaSDUWLUHaGDOaWLWRORaGLaDFTXLVWRa

SUHFHGHQWHa LOa YHQWHQQLRa fHGa ROWUH a RYHa LOa WLWRORa GLa GHOa IDOOLPHQWR a

VHJQDODQGRaHYHQWXDOLaDFTXLVWLaPRUWLVaFDXVDaQRQaWUDVFULWWLqaDOOHJDQGRaDOODa

SHUL]LDa OHa YLVXUHmLVSH]LRQLa LSRWHFDULHa SHUa VRJJHWWRa Ha SHUa LPPRELOHqa
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VHJQDODQGRa VHa LOa EHQHa QRQa ULVXOWLa FRUUHWWDPHQWHa LQGLYLGXDWRa VHFRQGRa OHa

LQGLFD]LRQLa ULVXOWDQWLa GDLa GDWLa FDWDVWDOLa Ha GHLa UHJLVWULa LPPRELOLDUL a Ha

VXJJHUHQGRa LQa WDOHa XOWLPRa FDVR a OHa UHJRODUL]]D]LRQLa HYHQWXDOPHQWHa

QHFHVVDULHqa

;c� Da ULIHULUHa VXOORa VWDWRa GLa SRVVHVVRa GHJOLa LPPRELOL a FRQa LQGLFD]LRQHa VHa

RFFXSDWRmLaGDaWHU]LaGHOaWLWRORaLQaEDVHaDOaTXDOHaDYYHQJDaO¶RFFXSD]LRQH aFRQa

VSHFLILFDa DWWHQ]LRQHa DOO¶HVLVWHQ]Da GLa FRQWUDWWLa DYHQWLa a GDWDa DQWHULRUHa DOODa

GDWDaGLaSXEEOLFD]LRQHaGHOODaVHQWHQ]DaGLFKLDUDWLYDaGLa IDOOLPHQWRaRYYHURaDOa

SLJQRUDPHQWRa VHa DQWHULRUH a YHULILFDQGRa VHa LOa FRQWUDWWRa VLDa UHJLVWUDWR,a 8Qa

FDVRa GLa RFFXSD]LRQHa LQa IRU]Da GLa WLWRORa FRQWUDWWXDOHa LQGLFKHUja ODa GDWDa GLa

UHJLVWUD]LRQHaHaTXHOODaGLaVFDGHQ]DaGHOaFRQWUDWWRqa

2c� DOO¶DFFHUWDPHQWRa GHOO¶HVLVWHQ]Da GLa HYHQWXDOLa IRUPDOLWja SUHJLXGL]LHYROL a

YLQFROLaRGaRQHULaJUDYDQWLaVXLaEHQLqaDWWLaGLaDVVHUYLPHQWRaXUEDQLVWLFL a OLPLWLa

GLaHGLILFDELOLWj aGLULWWLaGLaSUHOD]LRQH aDOWULaSHVLaRaOLPLWD]LRQLaG¶XVRaUHDOLafHV,a

RQHULa UHDOL a HV,a CRQVRU]LRa GLa 5RQLILFD a REEOLJD]LRQLa SURSWHUa UHP a VHUYLW�a

WUDVFULWWHa Ra SHUa GHVWLQD]LRQHa GHOa SDGUHa GLa IDPLJOLD a XVR a DELWD]LRQH a

UHJRODPHQWRaFRQGRPLQLDOHaFRQWUDWWXDOHcqa

hc� DOODa YHULILFDa GHOODa UHJRODULWja HGLOL]LDa HGa XUEDQLVWLFDa GHLa EHQL a QRQFKpa

DOO¶DFFHUWDPHQWRa GHOO¶HVLVWHQ]Da GHOODa GLFKLDUD]LRQHa GLa DJLELOLWja GHJOLa

VWHVVL aSUHYLDaDFTXLVL]LRQHaRaDJJLRUQDPHQWRaGHOaFHUWLILFDWRaGLaGHVWLQD]LRQHa

XUEDQLVWLFDaSUHYLVWRaGDOODaYLJHQWHaQRUPDWLYDqa

'c� DOODa VWLPDa GHLa EHQL a LQa EDVHa DOa ORURa YDORUHa GLa PHUFDWRa Ha WHQHQGRa FRQWRa

GHOO¶HVLVWHQ]DaGHLaUHDOLaRaSHUVRQDOLaDaIDYRUHaGLaWHU]L aGHJOLaRQHULaJLXULGLFLaHa

GHLa YLQFROLa HYHQWXDOPHQWHa JUDYDQWLa VXJOLa VWHVVL a TXDOLa VLa HYLQFRQRa GDOODa

GRFXPHQWD]LRQHaLQaDWWLaHaGDaTXHOODaDFTXLVLWDaSUHVVRaLaSXEEOLFLaXIILFLqa



I

I

d

gc� DOODa YHULILFDa GHOODa VXVVLVWHQ]Da a GHOO¶DWWHVWDWRa GLa SUHVWD]LRQHa HQHUJHWLFDa

UHODWLYDaDOaFRPSHQGLRaLQaVWLPD aSURYYHGHQGR aTXDORUDaHVVDaQRQaYLaVLD aDOODa

SUHGLVSRVL]LRQHaGHOODaPHGHVLPDaDWWHVWD]LRQHqa

3c� aDOO¶LQGLYLGXD]LRQHa HaGHVFUL]LRQHaGHLa ORWWLa GDaSRUUHa LQa YHQGLWD a LQGLFDQGRa

SHUa FLDVFXQRa GLa HVVLa XELFD]LRQH a FRQVLVWHQ]D a FRQILQL a GDWLa FDWDVWDOLa Ha

SUH]]RaEDVHqa

CQpSDUWLFRODUHapSHUpJOLpLPPRELOLpXUEDQLpO¶HVSHUWRpGRYUjzpp

DcaDFFHUWDUHaVHaHVVLaULVXOWLQRaUHJRODUPHQWHaDFFDWDVWDWLqaa

Eca DFFHUWDUHa VHa VLDQRa VWDWLa FRVWUXLWLa SULPDa GHOO¶rmp3mr3h' a RYYHURa

VXFFHVVLYDPHQWHa Da WDOHa GDWD a IRUQHQGRa OHa QRWL]LHa GLa FXLa DOO¶DUW,a ;pa L,a Q,a

;'mr3g2aHaGDOO¶DUW,a;haB,LJVav'gmsppr aLQGLFDQGRaJOLaHVWUHPLaGHOODaOLFHQ]DaRa

FRQFHVVLRQHa HGLOL]LDa Ra GHOa SHUPHVVRa Da FRVWUXLUH a RYYHURa GHOODa

FRQFHVVLRQHmSHUPHVVRaLQaVDQDWRULDaHYHQWXDOPHQWHaULODVFLDWDaGDOODaFRPSHWHQWHa

DXWRULWjaDPPLQLVWUDWLYDqaa

FcaYHULILFDUHaVHaVRQRaVWDWLaUHDOL]]DWLaQHOaULVSHWWRaGHOOHaQRUPHaHGLOL]LHaLQaYLJRUHa

DOO¶HSRFDa GHOODa ORURa FRVWUX]LRQHqa YHULILFDUHa O¶HVLVWHQ]Da GLa RSHUHa DEXVLYH a GLa

GLIIRUPLWja XUEDQLVWLFKH a HGLOL]LHa Ha FDWDVWDOLqa GHVFULYHUHa OHa VXGGHWWHa RSHUH a

SUHFLVDQGRaVHaVLDQRaRaPHQRaVXVFHWWLELOLaGLaVDQDWRULDaDOODaVWUHJXDaGHOODaYLJHQWHa

OHJLVOD]LRQH aLQGLFDQGRQHaLaUHODWLYLaFRVWL,aa

CQpSDUWLFRODUHapSHUpLpWHUUHQLpO¶HVSHUWRpGRYUjpDOWUHVuzp

GcaYHULILFDUHaVHaVLDQRaVXFFHVVLELOLaGLaGHVWLQD]LRQHaHGLILFDWRULDqa

HcaDFTXLVLUHaLOaFHUWLILFDWRaGLaGHVWLQD]LRQHaXUEDQLVWLFDqa

CQp SDUWLFRODUHap SHUp JOLp LPSLDQWLap DWWUH]]DWXUHp Hp EHQLp VWUXPHQWDOLp O¶HVSHUWRp

SURFHGHUjpDOODpVWLPDpWHQHQGRpFRQWRapROWUHpDGpRJQLpDOWURpHOHPHQWRzp

aIcaGHOODaSUHVHQ]DaRaPDQFDQ]DaGLaQHFHVVDULHaFHUWLILFD]LRQLaHmRaDXWRUL]]D]LRQLaGLa
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ùQWLaVXSHULRULqaa

Jca GHOODa YLWDa XWLOH a GHOODa VHQHVFHQ]D a Ha GHOODa REVROHVFHQ]Da GHOO¶LPSLDQWRa Ra

GHOO¶DWWUH]]DWXUDqa

KcaGHOODaFRPPHUFLDELOLWjaDQFKHaLQaPHUFDWLaHVWHUL,a

2+I4'X°'^HIìXI'•']'X+QH•WHI^%•^HVV%IX+Iz“”IX•IWHUQ'•HI°'IAb’I€'%U•'LIXIxXUW'UHI

°X+I bvI %WW%BUHI b’bdLI xHUI °Hx%V'WXUHI +XI UH+X]'%•HI xHU'WX+HTI ;X^^HVV'YXQH•WHLI

=XHVW%I WHUQ'•HI qI VWXW%I xU%U%€XW%I XI ^XXVXI °H++HI °'WW'^%+WjI U'V^%•WUXWHI •H+I

UHxHU'UHI €+'I XWW'I °'I xU%YH•'H•]XI HI 'I W'W%+'I XB'+'WXW'Y'TI 4+'I 'QQ%B'+'I •%•I

U'VX+WXYX•%I '•WXWW'I X^^XWXVWXW'I HI QX•^XYX•%I +HI Y%+WXUHI VXI °'YHUV'I XWW'I °'I

xU%YH•'H•]XLI UH•°H•°%I ^%Qx+HVVXI HI +XB%U'%VXI +XI U'^%VWUX]'%•HI °H++XI

°%^XQH•WX]'%•HIU'^ì'HVWXTI

2+Iz“”LIHVXQ'•XW'I€+'IXWW'LI VX++XIBXVHI°H€+'IX^^HUWXQH•W'IHI°H'I U'+'HY'IHVH€X'W'I

VX+I^%QxH•°'%I'QQ%B'+'XUHIHI°%x%IXYHUIUHxHU'W%IWXWWHI+HI'•W%UQX]'%•'IXW'+'IxHUI

U'Vx%•°HUHIX++HIU'^ì'HVWHIW%UQX+XWHI°X+I4'X°'^HLIxUHVH•WXI+XIxU%xU'XIUH+X]'%•HTI

521mV:”“2I3:Iq”“(€12“VmI)2q“:qmI

hVXQ'•XW'I€+'IXWW'I^%•WH•XW'I•H+IWXV^'^%+%LIHVH€X'WHI+HIUH+XW'YHI'•°X€'•'I^XWXVWX+'I

HI U'+HYXW'I VX^^HVV'YXQH•WHI 'I °XW'I HI€+'I H+HQH•W'I •H^HVVXU'I xHUI +%I VY%+€'QH•W%I

°H++¶'•^XU'^%I xHU'WX+HLI '+I V%WW%V^U'WW%I YHU'W'^X•°%I 'I +X%€ì'I '•WHUHVVXW'I °X++XI

xU%^H°XUXLI ìXI UH°XWW%I +XI xUHVH•WHI UH+X]'%•HLI U'x%UWX•°%I '•I HVVXI +HI UH+XW'YHI

U'VX+WX•]HIHI^%•^+XV'%•'7I

5:(4”()mI,€2(:)”II“rISI

2I^HVx'W'I'•I6'=X'°X]'%•HI4'X°']'X+HIV'IWU%YX•%IWXWW'I•H+Iz%QX•HI°'IzHU'€•%+XIHI

V%•%I^%VW'WX'W'I°X'IVH€XH•W'IBH•'7I

Sr� qRUSRI³OHWWHU*Im´I^%VW'WX'W%I°XI°XHIx'X•'IWX%U'IWHUUXLI%+WUHIX+I+XVWU'^%I

V%+XUHI^%•IX••HVV'IY%+XQ'IWH^•'^'LI°'I^X'I'+Ix'X•%IWHUUXIHI'+IxU'Q%Ix'X•%LI
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°HVW'•XW'I'•IxXUWHIX°IHVx%V']'%•HI^%QQHU^'X+HIH°I'•IxXUWHIX°IXWW'^'LI^%•I

UH+XW'Y'I +%^X+'I °'I VHUY']'%LI =XHVW%I ^%Qx+HW%I '•I %€•'I VXXI xXUWHI '•I -'XI

“HX•%IV•^7IVU%xU'HWjIxHUIAaAIV'WXI•H+Iz%QX•HI°'IzHU'€•%+XIg04e,I

ir� qRUSRIOHWWHU*I³m´LIU'VX+WXI+XIxUHVH•]XIX+Ix'X•%IxU'Q%I°H+I^%Ux%I+HWWHUXI

³D´I°'IX•XI VWUXWWXUXI '•WH+X'XWXI '•I ^TXTI ^%•I V%+X'%I '•I +XWHU%u^HQH•W%I '•I

^%UV%I °'I ^%VWUX]'%•HI '•I -'XI “HX•%I V•^7I VU%xU'HWjI xHUI AaAI V'WXI •H+I

z%QX•HI °'I zHU'€•%+XI g04eI °'VW'•W%I X+I zXWXVW%I 0XBBU'^XW'I °'I °HWW%I

^%QX•HIX+IW%€+'%Ibn8LIxXUW'^H++XIAbnLIVXBIPLI^XWH€%U'XI0adIgWXBBU'^XW%I

'•I^%UV%I°'I^%VWUX]'%•HIHI=X'•°'I•%•IX•^%UXIX+W'QXW%e,I

or� qRUSRI³OHWWHU*I3´I^%VW'WX'W%I°XIX•IV%+%Ix'X•%IWX%U'IWHUUXLI°HVW'•XW%IX°I

HVx%V']'%•HI ^%QQHU^'X+HLI =XHVW%I ^%Qx+HW%I '•I %€•'I VXXI xXUWHI '•I -'XI

“HX•%IV•^7IVU%xU'HWjIxHUIAaAIV'WXI•H+Iz%QX•HI°'IzHU'€•%+XIg04e,I

nr� qRUSRI ³OHWWHU*I 2´I ^%xHUWXUXI '•I +XQ'HUXI ]'•^XWXI VXI WUXY'I WXB%+XU'I '•I

WHUU%I UHWW'I °XI QXU'I xHU'QHWUX+'I '•I WXW%LI °HVW'•XWXI XI °Hx%V'W%LI =XHVW%I

^%Qx+HW%I'•I%€•'IVXXIxXUWHI'•I-'XI“HX•%IV•^7IVU%xU'HWjIxHUIAaAIV'WXI•H+I

z%QX•HI°'IzHU'€•%+XIg04e,I

–RUSLI ³m´-I ³3´I HI ³2´I U'x%UWX•W'I X+I zXWXVW%I 0XBBU'^XW'I °'I °HWW%I ^%QX•HI X+I

W%€+'%Ibn8LIxXUW'^H++XIAbnLIVXBIGLI^XWH€%U'XIUaFLII)H•°'WXIHXU%IvTvdnLG’,I

mmmmmmmmmmmmmmmmmmmmI

Cr� qRUSRI–HQWU*OHI³OHWWHU*IP´I^%VW'WX'W%I°XIWUHIx'X•'IWX%U'IWHUUXLI%+WUHIX+I

+XVWU'^%I V%+XUHI ^%•I X••HVV'I Y%+XQ'I WH^•'^'LI °'I ^X'I '+I SL*QRI WHUU*I

xHVWLQ*WRI *OO*I YHQxLW*LI =XHVW%I ^%Qx+HW%I '•I %€•'I VXXI xXUWHLI LOI SL*QRI

SULPRI*xIXIIL–LLI=XHVW%I°XI^%Qx+HWXUHIHI'+Ix'X•%IVH^%•°%IX°IX++%€€'%I

°H+I ^XVW%°HLI =XHVW%I ^%Qx+HW%I '•I %€•'I VXXI xXUWHI '•I -'XI “HX•%I V•^7I

VU%xU'HWjIxHUIAaAIV'WXI•H+Iz%QX•HI°'IzHU'€•%+XIg04eI°'VW'•W'IX+IzXWXVW%I
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0XBBU'^XW'I °'I °HWW%I ^%QX•HI X+I W%€+'%I bn8LI xXUW'^H++XI AbnLI VXBI vLI

^XWH€%U'XI UaFLI )H•°'WXI HXU%I AT8ddL’’I OSL*QRI WHUU*-I SL*QRI SULPRI HI

SL*QRI –RSHUWXU*DI HI X+I W%€+'%I bn8LI xXUW'^H++XI AbnLI VXBI bLI *OORJJLRI

–XVWRxHI SL*QRI VH–RQxRI ^XWH€%U'XI DadI gDB'WX]'%•HeLI z+XVVHI GLI

z%•V'VWH•]XI PLPI YX•'LI I W%WX+HI VXxHUW'^'HI AG’I QbLI UH•°'WXI ^XWXVWX+HI ¼I

nna-iuTI

vr� qRUSRI³OHWWHU*Iq´IX°IX•Ix'X•%IWX%U'I WHUUXI^%VW'WX'W%I°XIX•'^%I+%^X+HLI

%+WUHI'+IYX•%IV^X+XIx%VW%I'•Ix%V']'%•HIxUHVV%^ìpI^H•WUX+HI^ìHI^%•°X^HIX+I

x'X•%I ^%xHUWXUXI ³+XVWU'^%I V%+XUH´LI °HVW'•XW%I XI °Hx%V'W%u€XUX€HLI ^%•I

x%UW'^XW%IVX+I +XW%Ih;“LIXWWXX+QH•WHI•%•I^%Qx+HW%IHI X++%IVWXW%I UXVW'^%LI

°%WXW%I°'IV%+%IVHUUXQH•W'IHVWHU•'LI '•I-'XI“HX•%IV•^7IVU%xU'HWjIxHUIAaAI

V'WXI •H+I z%QX•HI °'I zHU'€•%+XI g04eI °'VW'•W%I X+I zXWXVW%I 0XBBU'^XW'I °'I

°HWW%I ^%QX•HI X+I W%€+'%I bn8LI xXUW'^H++XI GdALI VXBI ALI ^XWH€%U'XI zavI

gDXW%U'QHVVXeLIz+XVVHIGLI W%WX+HI VXxHUW'^'HIdF’IQbLI UH•°'WXI ^XWXVWX+HI¼I

uil-uSTI

lr� qRUSRI ³OHWWHU*I /´I ^%xHUWXUXI ^%VW'WX'WXI °XI +XVWUHI '•I W'BU%I ^HQH•W%u

XUQXW%Ix%€€'X•W'IVXIVWUXWWXUXI'•I^HQH•W%IXUQXW%IHIQXUXWXUXLI°HVW'•XWXI

XI °Hx%V'W%LI =XHVW%I ^%Qx+HW%I '•I %€•'I VXXI xXUWHI '•I -'XI “HX•%I V•^7I

VU%xU'HWjIxHUIAaAIV'WXI•H+Iz%QX•HI°'IzHU'€•%+XIg04eI°'VW'•W%IX+IzXWXVW%I

0XBBU'^XW'I °'I °HWW%I ^%QX•HI X+I W%€+'%I bn8LI xXUW'^H++XI bn8LI VH•]XI VXBLI

^XWH€%U'XI zabI gUHx%V'W%eLI z+XVVHI ALI W%WX+HI VXxHUW'^'HI bPPIQbLI UH•°'WXI

^XWXVWX+HI¼Iodd-dnTI

ur� qRUSRI³OHWWHU*I0´I^%VW'WX'W%I°XIX•IV%+%Ix'X•%IWX%U'IWHUUXLI°HVW'•XW%IXI

°Hx%V'W%IU'VX+WXI°HQ%+'W%,I

dr� mSSH]]*PHQWRI xLI WHUUHQRI ^ìHI ^%VW'WX'V^HI +¶XUHXI ^%UW'+'YXI ^%QX•HI XI
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WXWW'I WXBBU'^XW'I V%xUXI VxH^'W'^XW'LI °H++¶HVWH•V'%•HI °'I ìXI ’TG8T’AI gHWWXU'I

]HU%LI XUHI =XXUX•WX•%YHI HI ^H•W'XUHI X•%eI ^%•W'•X•WHI ^%•7I -'XI I “HX•%LI

xXUW'^H++XI8vFLIxXUW'^H++XIA’nIHIxXUW'^H++XIAP’I°H+IQH°HV'Q%IW%€+'%Ibn8TI

)'x%UWXW%I•H+IzXWXVW%I“HUUH•'I°H+Iz%QX•HI°'IzHU'€•%+XIX+7I

u� IIRJOLRIild-IS*UWL–HOO*ISilLIh•WHI”UBX•%LIìXI’TdFTvn,I

u� IRJOLRIild-IS*UWL–HOO*ISCSLIh•WHI”UBX•%LIìXI’TA’TdGTI

4+'I 'QQ%B'+'I U'VX+WX•%I UH€%+XUQH•WHI ^H•V'W'I •H+I zXWXVW%I 0XBBU'^XW'I °H+I

z%QX•HI°'Izh)24E56DI'•I°'WWX7I

z%QQTIzXQxX•'H++%I)XWWXH+HI°'IzXQxX•'H++%I6X'€'IrIzTI;TXTVTI ^%•I VH°HI '•I

zHU'€•%+XI g04eI ^%•I ^%°'^HI W'V^X+HI HI xTI 'YXI HI ^%°'^HI W'V^X+HI ’A888v’’nA8I

fSURSULHWjaSHUarmre,I

5:(4”()mI,€2(:)”I“rIiI

2•IBXVHIX+IVT)T4TIY'€H•WHI•H+Iz%QX•HI°'IzHU'€•%+XIg04eLI€+'I'QQ%B'+'I I°H++XI

xUHVH•WHIYX+XWX]'%•HIU'^X°%•%I'•I]RQ*I³Pn´I°HW'•'WXI^%QH7I³hVWHU•XIX+I^H•WU%I

H°'W'^XW%´TI

qRUSRI³OHWWHU*Im´I

2VSRVL]LRQHI –RPPHU–L*OHI –RVWLWXLW*Ix*ISL*QRI WHUU*-ISL*QRISULPRIHISL*QRI

–RSHUWXU*IVLW*ILQIYL*I)H*QRrI

0XBBU'^XW%I°'I °XHIx'X•'I WX%U'I WHUUXI XI°HVW'•X]'%•HI^%QQHU^'X+HLI XYH•WHI ^'U^XI

=XXUX•W¶X••'I V'WXI '•I ]%•XI HVWHU•XI X++¶XB'WXW%I °'I zHU'€•%+XI g04eTI ;'I X^^H°HI

°X++¶XUHXI^%UW'+'YXIUH^'•WXWXIX+IWXBBU'^XW%I°XIX•I^X•^H++%IQHWX++'^%Ix%VW%IVXIY'XI

“HX•%TI 6XI VWUXWWXUXI x%UWX•WHI °'I W'x%I Q'VWXLI €+'I %U']]%•WXQH•W'I V%•%I '•I

+XWHU%^HQH•W%LI +HI xXUW']'%•'I '•WHU•HI V%•%I '•I +XWHU']'%,I +XI ^%xHUWXUXI HI °H+I W'x%I

x'X•%I XI WHUUX]]%TI 6HI xXUW'I xU%VxHWW'^ìHI U'YHVW'WHI I X+I x'X•%I WHUUXI ^%•I H+HQH•W'I

^HUXQ'^'IQH•WUHI'+Ix'X•%IV%YUXVWX•WHIqI'•W%•X^XW%IXI^'Y'+HIHIW'•WH€€'XW%TI



I

I

FI

2•I°HWWX€+'%I'+ISL*QRIWHUU*IqIVX°°'Y'V%I°X+IYX•%IV^X+XI'•I°XHI+%^X+'IVHxXUXW'7I'+I

xU'Q%LI x'�I x'^^%+%LI °HVW'•XW%I X°I XWW'^'uHVx%V']'%•HI ^%•I xXUW']'%•'I '•WHU•HLI '+I

VH^%•°%LIx'�I€UX•°HLIX°IHVx%V']'%•HIH°IXWW'^'I°'IYH•°'WXLI%+WUHIX°IX•I+%^X+HI°'I

VHUY']'%TI2+ISULPRISL*QRII°HVW'•XW%IX°IXWW'^'I€HVW'%•HIHI^%•WXB'+'WjTI6X•€%IX•I

V%+%I+XW%IqIUHX+']]XW%IX•IX•'^%IBX+^%•HLI^X'IV'IX^^H°HI°X€+'IXQB'H•W'I°XIx%UWHI

W'•HVWUHI 2+ISL*QRI –RSHUWXU*I xUHVH•WXI °XHI x'^^%+'I Y%+XQ'I WH^•'^'I g°Hx%V'W%I HI

U'x%VW'€+'%eIX^^HVV'B'+'I°X++XIV^X+XI^%QX•HTI

4+'I XQB'H•W'I HVx%V'W'Y'I xUHVH•WX•%I 'I V%WW'WW'I ^%•WU%V%WW'WWXW'LI +HI xXUHW'I V%•%I

'•W%•X^XWHIXI^'Y'+HIHIW'•WH€€'XWHLIX°IH^^H]'%•HI°H+IBX€•%I^ìHIìXIIU'YHVW'QH•W'I'•I

^HUXQ'^X,I 'I xXY'QH•W'I V%•%I '•I ^HUXQ'^XTI 6HI x%UWHI '•WHU•HI V%•%I '•I +H€•%I

WXQBXUXW%LI€+'I'•W'VV'IHVWHU•'IV%•%I'•IX++XQ'•'%I^%•IYHWU%IVHQx+'^HIHIWXxxXUH++HI

'•IV-zIX+Ix'X•%IxU'Q%TI6¶'QQ%B'+HIqI°%WXW%I°'I 'Qx'X•W%IH+HWWU'^%LI 'Qx'X•W%I

'°U'^%I VX•'WXU'%I HI W%€•X•WHLI 'Qx'X•W%I °'I U'V^X+°XQH•W%I HI UXWWUHV^XQH•W%I XI

x%QxXI°'I ^X+%UHLI WXWW'I ^%•I ^%•°XWWXUHI V%WW%WUX^^'XTI6HI €H•HUX+'I ^%•°']'%•'I °'I

QX•XWH•]'%•HIHI^%•VHUYX]'%•HIV%•%I^%Qx+HVV'YXQH•WHIVXWW'^'H•W'TII

;XxHUW'^'IxHUIV'•€%+%Ix'X•%I°'IVH€X'W%IVxH^'W'^XWH7I

x� 4L*QRIWHUU*I°'IVXxHUW'^'HI +%U°XIxXU'IXIQbIbnbLvGIHI°'IVXxHUW'^'HI•HWWXI

xXU'IXIQbIbdPL’FIH°IX+WH]]XI'•WHU•XI°'IQIdLP’,I

x� 4L*QRISULPRI°'IVXxHUW'^'HI+%U°XIxXU'IXIQbIbb’L’FIHI°'IVXxHUW'^'HI•HWWXI

xXU'IXIQbIAn’LnGIH°IX+WH]]XI'•WHU•XI°'IQIdLA’,I

x� 4L*QRI–RSHUWXU*I Y%+XQ'I WH^•'^'I °'I VXxHUW'^'HI +%U°XIxXU'XIQbIAbLF’I HI

VXxHUW'^'HI•HWWXIxXU'IXIQbIA’LF’IH°IX+WH]]XI'•WHU•XI°'IQIbLbP,I

x� 8*QRI V–*O*I xHUI V'•€%+%I x'X•%I gx'X•%I WHUUXLI x'X•%I xU'Q%I HI x'X•%I

^%xHUWXUXeI°'IVXxHUW'^'HI+%U°XIQbIbALAbIHIVXxHUW'^'HI•HWWXIQbIAALnvTI

;XxHUW'^'HI W%WX+HI +%U°XIxXU'IXIQbIG8bLnbIHI°'IVXxHUW'^'HI W%WX+HI•HWWXIxXU'IXIQbI



I

I

8

G’PLFbIgX+I•HWW%I°H+IYX•%IV^X+XIHIY%+XQ'IWH^•'^'eTI

2•I %^^XV'%•HI °H+I V%xUX++X%€%I V'I U'+HYXI '•I X°HUH•]XI HI ^%•I X^^HVV%I °'UHWW%I X+I

–RUSRI OHWWHU*I ³m´I +XI xUHVH•]XI °'I X•XI VWUXWWXUXI '•I QHWX++%I HI YHWU%I °H++HI

°'QH•V'%•'I °'7I +X•€ìH]]XI QI b’LnPI HI +XU€ìH]]XI QI PLb’I HI °'I X•I BX€•%I °'I

VXxHUW'^'HI +%U°XI xXU'I XIQbI nLbPI ^%•I X+WH]]XI HVWHU•XI °'IQI I bLP’LI UHX+']]XW%I '•I

QXUXWXUXIx%UWX•WHIHIV%+X'%I '•I +XWHU%u^HQH•W%LI U'YHVW'W%I '•IxXUWHI^%•IQXWHU'X+HI

^HUXQ'^%IHI'•IxXUWHI'•W%•X^XW%IXI^'Y'+HTII

SH•WUHI VX+I V%YUXVWX•WHI +%^X+HI °HVW'•XW%I X°I HVx%V']'%•HI –RUSRI OHWWHU*I ³m´-I

U'VX+WXI +XI xUHVH•]XI °'I X•XI VWUXWWXUXI '•WH+X'XWXI '•I ^TXTI ^%•I V%+X'%I '•I +XWHU%u

^HQH•W%I°'IQbIPPL’’I^'U^XIHIX+Ix'X•%IWHUUXIIU'VX+WXI°'YHUVXQH•WHIWUXQH]]XW%Iu

+H€'WW'QXW%I°X+IVHUQHVV%I°'Iz%VWUX'UHI±IV°zI•TIbdazI°H+Ib’I%WW%BUHIb’’FTII

;'IxUH^'VXI^ìHI'+IQX•XWXWW%I•H^HVV'WXI°'IU'••%Y%I°H+IVHUQHVV%I°'Iz%VWUX'UHIxHUI

'+IVX%I^%Qx+HWXQH•W%TI

qRUSRI–HQWU*OHI³OHWWHU*IP´I

2VSRVL]LRQHI –RPPHU–L*OHI HI UHVLxHQ]L*OHI –RVWLWXLW*I x*I SL*QRI WHUU*-I SL*QRI

SULPR-ISL*QRIVH–RQxRIHISL*QRI–RSHUWXU*IVLW*ILQIYL*I)H*QRrI

0XBBU'^XW%I°'I WUHIx'X•%IWX%U'I WHUUXIXI°HVW'•X]'%•HI^%QQHU^'X+HIHI UHV'°H•]'X+HI

XYH•WHI^'U^XI=XXUX•W¶X••'IV'WXI'•I]%•XIHVWHU•XIX++¶XB'WXW%I°'IzHU'€•%+XIg04eTI;'I

X^^H°HI °X++¶XUHXI ^%UW'+'YXI UH^'•WXWXI X+I WXBBU'^XW%I °XI X•I ^X•^H++%I QHWX++'^%I

x%VW%I VXI Y'XI “HX•%TI 6XI VWUXWWXUXI x%UWX•WHI qI '•I QXUXWXUXLI €+'I %U']]%•WXQH•W'I

V%•%I'•I+XWHU%^HQH•W%LI+HIxXUW']'%•'I'•WHU•HIV%•%I'•I+XWHU']'%,I+XI^%xHUWXUXIHI°H+I

W'x%I x'X•%I XI WHUUX]]%TI 6HI xXUW'I xU%VxHWW'^ìHI U'YHVW'WHI I X+I x'X•%I WHUUXI ^%•I

H+HQH•W'I ^HUXQ'^'I QH•WUHI X'I x'X•%I V%YUXVWX•W'I V%•%I '•W%•X^XWHI XI ^'Y'+HI HI

W'•WH€€'XWHTI

2•I °HWWX€+'%I +¶'QQ%B'+HI X+I SL*QRI WHUU*I °H++%I VWXB'+HI qI °HVW'•XW%I XI



I

I

A’I

QX€X]]'•%aU'YH•°'WXI °'I XUW'^%+'I xHUI +¶H°'+']'X,I ^%VW'WX'W%I °XI X•I Y%+XQHIX•'^%LI

HVV%I ìXI x'X•WXI UHWWX•€%+XUHTI D°I HVV%I V'I X^^H°HI °XI X•I YX•%I x%UWXI VX+I WU%•WHI

X•WHU'%UHI°H++%IVWXB'+HLI^ì'XV%I°XIX•IVHUUXQH•W%IQHWX++'^%I^%•IVxH^^ì'XWXUXIXI

YHWU'LIxU%WHWW%I°XIVHUUX•°XIXYY%+€'B'+HLIXWW'X•^XW%IV'QQHWU'^XQH•WHIX'IVX%'I+XW'I

°XI XQx'HI VXxHUW'^'I W'•HVWUXWHTI D+I VX%I '•WHU•%I +XI °'Y'V'%•HI °H€+'I VxX]'I qI

UHX+']]XWXI^%•IXUUH°'IHIV^XWWX+XWXUHIQHWX++'^ìHTII

2+I SULPRI SL*QRI V'I ìXI X^^HVV%I °X+I ^%Ux%I V^X+XI ^%QX•HI ^ìHI %^^XxXI +XI xXUWHI

x%VWHU'%UHI°H+IY%+XQHI^%VWUX'W%,I%U'€'•XU'XQH•WHI°HVW'•XW%IXIVxX]'IHVx%V'W'Y'IHI

°'IUXxxUHVH•WX•]XLIXWWXX+QH•WHI+¶'QQ%B'+HIU'VX+WXI°'YHUVXQH•WHIWUXQH]]XW%TI2•I

%^^XV'%•HI°H+IV%xUX++X%€%IV'IU'+HYXI'•WXWW'I+XIUHX+']]X]'%•HI°'IxXUW']'%•'I'•WHU•HI

'•I +XWHU']'%I W%UXW%LI xU'YHI °'I '•W%•X^'I HI W'•'WXUHLI HI +XI x%VXI °'I xXUW'I °H++HI UHW'I

°H++¶'Qx'X•W%I H+HWWU'^%I H°I '°U'^%I VX•'WXU'TI 6X•€%I 'I WUHI +XW'I °H++¶X++%€€'%I qI

UHX+']]XW%I X•I X•'^%I BX+^%•HI ^X'I V'I X^^H°HI °X€+'I XWW'^'I °XI x%UWHI W'•HVWUHTI 6XI

x%UWXI°'I '•€UHVV%IqI'•I+H€•%LI 'IVHUUXQH•W'IHVWHU•'I V%•%I'•IX++XQ'•'%I^%•IYHWU%I

VHQx+'^HIQX•'W'I°'IWXxxXUH++HI'•IV-zI^%•I^XVV%•HWW'I'•I+H€•%TI

2+I SL*QRI VH–RQxRI qI °HVW'•XW%I X°I X++%€€'%I ^XVW%°HLI °X+I YX•%I °¶'•€UHVV%I ìXI

%U'€'•HIX•I+X•€%I^%UU'°%'%I+XWHUX+HI^ìHI'QQHWWHI'•IVX^^HVV'%•HIX°IX•XI^X^'•XI

XB'WXB'+HI ^%•I YX•%I °'I VHUY']'%LI X•I BX€•%I HI °XHI ^XQHUHI °XI +HWW%LI V'•%I XI

WHUQ'•XUHIX++¶HVWUHQ'WjI'•IX•IXQx'%IV%€€'%U•%TI6X•€%I'IWUHI+XW'I°H++¶X++%€€'%IqI

UHX+']]XW%IX•IX•'^%IBX+^%•HI^X'IV'IX^^H°HI°X€+'IXQB'H•W'I°XIx%UWHIW'•HVWUHTI6HI

xXUHW'IV%•%I'•W%•X^XWHIXI^'Y'+HIHIW'•WH€€'XWHLIXIQH•%I°H+IBX€•%IHI°'IxXUWHI°H++XI

^X^'•XI^ìHIìX••%IU'YHVW'QH•W'I'•I^HUXQ'^X,I'IxXY'QH•W'IV%•%I'•I^HUXQ'^XTI6HI

x%UWHI'•WHU•HIV%•%I'•I+H€•%IWXQBXUXW%LI€+'I'•W'VV'IHVWHU•'IV%•%I'•IX++XQ'•'%I^%•I

YHWU%IVHQx+'^HIHIWXxxXUH++HI'•IV-zTI6¶'QQ%B'+HIqI°%WXW%I°'I'Qx'X•W%IH+HWWU'^%LI

'Qx'X•W%I '°U'^%I VX•'WXU'%I HI W%€•X•WHLI 'Qx'X•W%I °'I U'V^X+°XQH•W%LI WXWW'I ^%•I
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^%•°XWWXUHI V%WW%WUX^^'XTI 6HI €H•HUX+'I ^%•°']'%•'I °'I QX•XWH•]'%•HI HI

^%•VHUYX]'%•HIV%•%I^%Qx+HVV'YXQH•WHIVXWW'^'H•W'TI

mOO¶XOWLPRIOLYHOORI°H++%IVWXB'+HIqI'•W'•HIUHX+']]XW%IX•Ix'^^%+%IY%+XQHI°HVW'•XW%I

'•I xXUWHI XI U'x%VW'€+'%I X^^HVV'B'+HI °X++XI V^X+XI ^%QX•HI H°I '•I xXUWHI XI ^H•WUX+HI

WHUQ'^XI%UQX'I '•I°'VXV%LIXYH•WHIX+WH]]XI '•WHU•XI°'IQIbLP’IQLIXI^X'IV'IX^^H°HI

°X++XI^%xHUWXUXI°H++%IVWXB'+HTI

;XxHUW'^'IxHUIV'•€%+%Ix'X•%I°'IVH€X'W%IVxH^'W'^XWH7I

x� V'X•%I WHUUXI °'I VXxHUW'^'HI +%U°XI xXU'I XIQbI AbFL’’I HI °'I VXxHUW'^'HI •HWWXI

xXU'IXIQbIA’8LndIH°IX+WH]]XI'•WHU•XI°'IQIdLF’,I

x� V'X•%IxU'Q%I°'IVXxHUW'^'HI +%U°XIxXU'IXIQbIAbFL’’IHI°'IVXxHUW'^'HI•HWWXI

xXU'IXIQbIA’FLFnIH°IX+WH]]XI'•WHU•XI°'IQIdL’’,I

x� V'X•%IxU'Q%IBX+^%•'IVXIWUHI+XW'I°'IVXxHUW'^'HIxXU'IXIQbIdnLF8,I

x� V'X•%IVH^%•°%I°'IVXxHUW'^'HI+%U°XIxXU'IXIQbIAbFL’’IHI°'IVXxHUW'^'HI•HWWXI

xXU'IXIQbIA’FLFnIH°IX+WH]]XI'•WHU•XI°'IQIdL’’,I

x� V'X•%IVH^%•°%IBX+^%•'IVXIWUHI+XW'I°'IVXxHUW'^'HIxXU'IXIQbIdnLF8,I

x� V'X•%I ^%xHUWXUXI Y%+XQ'I WH^•'^'I °'I VXxHUW'^'HI +%U°XI xXU'I XIQbI AFL’’I HI

VXxHUW'^'HI•HWWXIxXU'IXIQbIAvLnAIH°IX+WH]]XI'•WHU•XI°'IQIbLAP,I

x� -X•%I V^X+XI xHUI V'•€%+%I x'X•%I gx'X•%I WHUUXLI x'X•%I xU'Q%I HI x'X•%I

^%xHUWXUXeI°'IVXxHUW'^'HI+%U°XIQbIbALv’IHIVXxHUW'^'HI•HWWXIQbIAPLd’TI

;XxHUW'^'HI W%WX+HI +%U°XIxXU'IXIQbIGv’LGAIHI°'IVXxHUW'^'HI W%WX+HI•HWWXIxXU'IXIQbI

dbnLGnIgX+I•HWW%I°H'IBX+^%•'LIYX•%IV^X+XIHIY%+XQ'IWH^•'^'eTI

2•I %^^XV'%•HI °H+I V%xUX++X%€%I V'I U'+HYXI '•I X°HUH•]XI X+I –RUSRI OHWWHU*I ³P´I +XI

xUHVH•]XI°'IX•I°Hx%VW%IX++¶XxHUW%IXIx'X•WXIUHWWX•€%+XUHI°'IQbI8AL’’II^%•IX+WH]]XI

'•WHU•XIQH°'XIQIPLGPLI UHX+']]XW%I^%•I^%xHUWXUXI '•I +XQ'HUXI]'•^XWXIVXI WUXY'I '•I

WXB%+XU'I'•IWHUU%Ix%€€'X•W'IVXIx'+XVWU'•'I'•IWHUU%IHIQXUXWXUXTI



I
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AbI

;'I xUH^'VXI ^ìHI WX+HI QX•XWXWW%I •%•I U'VX+WXI +H€'WW'QXW%I •H++XI ^%•^HVV'%•HI '•I

VX•XW%U'XTI

qRUSRI³OHWWHU*Iq´I

3HSRVLWRe0*U*JHI –RVWLWXLW*I x*I SL*QRI WHUU*I HI SL*QRI –RSHUWXU*I VLW*I LQI YL*I

)H*QRrI

0XBBU'^XW%I ^%•I X•'^%I x'X•%I WX%U'I WHUUXI XI UHx%V'W%u4XUX€HI XYH•WHI ^'U^XI

=XXUX•W¶X••'I V'WXI '•I ]%•XI HVWHU•XI X++¶XB'WXW%I °'I zHU'€•%+XI g04eTI ;'I X^^H°HI

°X++¶XUHXI^%UW'+'YXIUH^'•WXWXIX+IWXBBU'^XW%I°XIX•I^X•^H++%IQHWX++'^%Ix%VW%IVXIY'XI

“HX•%TI 6XI VWUXWWXUXI x%UWX•WHI °'I W'x%I Q'VWXLI €+'I %U']]%•WXQH•W'I V%•%I '•I

+XWHU%^HQH•W%,I +XI^%xHUWXUXIHI°H+I W'x%Ix'X•%IXI WHUUX]]%TI6HIxXUW'IxU%VxHWW'^ìHII

'•W%•X^XWHIXI^'Y'+HTI

2•I°HWWX€+'%I'+ISL*QRIWHUU*IqI^%VW'WX'W%I°XIX•'^%I+%^X+HLI%+WUHI'+IYX•%IV^X+XIx%VW%I

'•I x%V']'%•HI xUHVV%^ìpI ^H•WUX+HI ^ìHI ^%•°X^HI X+I x'X•%I ^%xHUWXUXI ³+XVWU'^%I

V%+XUH´LI °HVW'•XW%I XI°Hx%V'W%u€XUX€HLI ^%•Ix%UW'^XW%I VX+I +XW%Ih;“LI XWWXX+QH•WHI

•%•I^%Qx+HW%IHIX++%IVWXW%IUXVW'^%LI°%WXW%I°'IV%+%IVHUUXQH•W'IHVWHU•'TI

2+ISL*QRI–RSHUWXU*IX^^HVV'B'+HI°X+IYX•%IV^X+XTI

6HI €H•HUX+'I ^%•°']'%•'I °'I QX•XWH•]'%•HI HI ^%•VHUYX]'%•HI V%•%I

^%Qx+HVV'YXQH•WHIV^XUVHTII

;XxHUW'^'IxHUIV'•€%+%Ix'X•%I°'IVH€X'W%IVxH^'W'^XWH7I

x� 4L*QRIWHUU*I°'IVXxHUW'^'HI +%U°XIxXU'IXIQbId’bLG’IHI°'IVXxHUW'^'HI•HWWXI

xXU'IXIQbIbFbLGbIH°IX+WH]]XI'•WHU•XI°'IQIGLPP,I

x� 4L*QRIWHUU*ISRUWL–*WRI°'IVXxHUW'^'HIxXU'IXIQbIPbL’’,I

x� 8*QRI V–*O*I xHUI V'•€%+%I x'X•%I gx'X•%I WHUUXI HI x'X•%I ^%xHUWXUXeI °'I

VXxHUW'^'HI+%U°XIQbIAFLv’IHIVXxHUW'^'HI•HWWXIQbIAbLFFTI
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xXUW'^H++XI AbnI VXBI bLIQX€X]]'•%I HI +%^X+HI °Hx%V'W%I gzbeI '•I zHU'€•%+XI

W%€+'%I bn8I xXUW'^H++XI AbnI VXBI dLI WHUUH•%I '•I zHU'€•%+XI W%€+'%I bn8I

xXUW'^H++XIAbnIg6XIxUHVH•WHI•%WXIqIVWXWXIU'xXBB+'^XWXI'•I=XX•W%I•H'I°XW'I

UH+XW'Y'I X+I W'W%+%I °'I =XH++XI xXBB+'^XWXI '+I ’daAAab’b’I X'I ••TbddGdaGAGbI

YH•'YXI '•°'^XW%I ^%QHI •XQHU%I °'I UX^^%+WXI A’PGI X•]'^ìpI '+I •XQHU%I

^%UUHWW%I^%UU'Vx%•°H•WHIX+I•TA’PdIWHUQ%IUHVWX•°%IWXWW%I'+IUHVW%,I

vT� 2x%WH^XI °H++XI U'V^%VV'%•HI 'V^U'WWXI '+I A’aAbab’AFI X'I ••TbvbFnaddPnI

•XV^H•WHI °XI UX%+%I HI XYY'V%I °'I X°°HB'W%I °H+I ’naAbab’AFI
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PP’TbbvLdFI XYH•WHI xHUI %€€HWW%I =X%WXI °H++¶'•WHU%I '•I x'H•XI xU%xU'HWjI

WXBBU'^XW%I ^%QQHU^'X+HI gUFeI '•I zHU'€•%+XI W%€+'%I bn8I xXUW'^H++XI AbnI

VXBI ALI XB'WX]'%•HI °'I W'x%I H^%•%Q'^%I gDdeI '•I zHU'€•%+XI W%€+'%I bn8I

xXUW'^H++XI AbnI VXBI bLIQX€X]]'•%I HI +%^X+HI °Hx%V'W%I gzbeI '•I zHU'€•%+XI

W%€+'%I bn8I xXUW'^H++XI AbnI VXBI dLI WHUUH•%I '•I zHU'€•%+XI W%€+'%I bn8I

xXUW'^H++XIAbn,I

()m)”I3:I”qq€4mV:”“2I

qRQWU*WWRI xLI OR–*]LRQHI VWLSXO*WRI LQI x*W*I aSzaoziainI HI UHJLVWU*WRI '+I

APa’dab’bGI X+I •TI ’’AvFPuVHU'HI d“I HI ^%°'^HI '°H•W'W'^XW'Y%I

“”6bG“’’AvFP’’’R0I

)5mI

LI'•IxHUV%•XI°H+IVX%I^XUXW%UHIxU%u

WHQx%UHI °%WWTI 0UX•^HV^%I “U%'X•%I g•XW%I XI SX•WUH°%•'XI '+I ’ba’FaA8vnI ±I ^TWTII

“)EI0EzIvnS’bIhFFP6eLI^%•IVH°HI'•IzHU'€•%+XI±IX++XI-'XI“HX•%I•TIGIzT°XI

;^XUXW%•H,IuI+%^XW%UHIuI

2I

I
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zPAG0e,IuI^%•°XWWU'^HIuI

°H++HIVH€XH•W'IX•'WjI'QQ%B'+'XU'7I

Sr� 0XBBU'^XW%I³C´LIx'X•%IWHUUXIX+IW%€+'%Ibn8LIxT++XIAbnLIVXBIAI°'IQbIAb8I

054625Ibn8IVT66DIAbnI;”CIAIzD“TIUaFIz6D;;hIGùI

ir� 0XBBU'^XW%I³z´LIx'X•%IWHUUXIX+IW%€+'%Ibn8LIxT++XIGdAI°'IQbIAvnI

054625Ibn8IVT66DIGdAIzD“TIzavIz6D;;hIGùI

or� 0XBBU'^XW%I³h´Ix'X•%IWHUUXIX+IW%€+'%Ibn8LIxT++XIAbnI°'IQbIvdI

nr� z%UWHI^%QX•HIX+IW%€+'%Ibn8LIxT++XIAbnI°'IQbIdFvnI^%•IX••HVVHIWHWW%'HTI

5:(4”()mI,€2(:)”I“rIvI

“XWW'I€+'II'QQ%B'+'I+'=X'°X]'%•HIV%•%IVWXW'I%€€HWW%I°H+IU'+XV^'%I°'I^%•^HVV'%•HI

H°'+']'XI '•I VX•XW%U'XI •TbGaza8nI °H+I APa’8aA88nI HI '•I °XWXI b’aA’ab’’FI qI VWXW%I

U'+XV^'XW%I VHUQHVV%I °'I z%VWUX'UHI •TI bdazI gV°zeI xHUI +XI °HQ%+']'%•HI HI

U'^%VWUX]'%•HI °H+I x'X•%I WHUUXI fSDUWHa GHOa FRUSRa OHWWHUDa ³à´cI ^%•I X€€'X•WXI°H+I

x'X•%IxU'Q%TI

E%•IU'VX+WXIX+WUHVuI'+IU'+XV^'%I°H+I^HUW'W'^XW%I°'IX€'B'+'WjI°H€+'I'QQ%B'+'TI

5HJRO*ULWjIXU%*QLVWL–RIHxLOL]L*7IU2-h);hI2))h456D)2“DTI

^ìHI°'IVH€X'W%IV'•WHW'^XQH•WHIYH•€%•%IVxH^'W'^XWH7I

–RUSRIOHWWHU*I³m´I

AT� V2DE5I “h))DI uI VWUXWWXUXI '•I QHWX++%I HI YHWU%I °H++HI °'QH•V'%•'I °'7I

+X•€ìH]]XIQIb’LnPIHI+XU€ìH]]XIQIPLb’,I

bT� V2DE5I“h))DIuIBX€•%I°'IVXxHUW'^'HI+%U°XIxXU'IXIQbInLbPI^%•IX+WH]]XI

HVWHU•XI°'IQI IbLP’LI UHX+']]XW%I '•IQXUXWXUXIx%UWX•WHIHI V%+X'%I '•I +XWHU%u

^HQH•W%,I

dT� V2DE5I“h))DIuI°'YHUVXQH•WHIWUXQH]]XW%IHIQ%°'W'^ìHIxU%VxHWW'^ìHTI

GT� V2DE5I V)2S5I uI VWUXWWXUXI '•WH+X'XWXI '•I ^TXTI ^%•I V%+X'%I '•I +XWHU%u
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^HQH•W%I°'IQbIPPL’’I^'U^XIVXIV%YUXVWX•WHIx'X•%IWHUUX,I

–RUSRIOHWWHU*I³P´I

V2DE5I “h))DI ±I °Hx%V'W%I '•I X°HUH•]XI X+I ^%Ux%I ³C´I •%•I VXV^HWW'B'+HI °'I

VX•XW%U'X,I

V2DE5IV)2S5IuI°'YHUVXQH•WHIWUXQH]]XW%IHIQ%°'W'^ìHIxU%VxHWW'^ìHTI

V2DE5I;hz5EU5I±I+'HYHIQ%°'W'^XI'•WHU•XTI

–RUSRIOHWWHU*I³3´I

V2DE5I“h))DI±I+'HY'IQ%°'W'^ìHI'•WHU•HIHIQ%°'W'^ìHIxU%VxHWW'^ìHTI

–RUSRIOHWWHU*I³2´I

V2DE5I“h))DI±IQ%°'W'^ìHI'•WHU•HIHIQ%°'W'^ìHIxU%VxHWW'^ìHTI

–RUSRIOHWWHU*I³/´I

V2DE5I“h))DIIuI°Hx%V'W%I'•IQXUXWXUXI•%•IVXV^HWW'B'+HI°'IVX•XW%U'X,I

–RUSRIOHWWHU*I³0´I

V2DE5I “h))DI ±I °Hx%V'W%I ^%•^HVV%I '•I VX•XW%U'XI X+I SURWrI QrI inzqzdlI xHOI

SCzadzSddlI^ìHI'•I%^^XV'%•HI°H+IV%xUX++X%€%IU'VX+WXIUhS562“5TI

qRQIRUPLWjI–*W*VW*OHcI+HIx+X•'QHWU'HI^XWXVWX+'I°H€+'I'QQ%B'+'I'•IXWW'I°H++¶ID4TI

hIhTI±I;HUY']'IzXWXVWX+'I±I“HUU'W%U'%LI'•IxXUWHIU'VX+WXYX•%I°'WW%UQ'IH°IX+WUHI•%•I

xUH+HYXB'+'I'•I=XX•W%IQX'I^H•V'WHTIUHWWHI°'WW%UQ'WjIV%•%IVWXWHIUH€%+XU']]XWHIH°I

X+WUHI ^H•V'WHI ^%•I xU%^H°XUXI U%^T0XTLI xUHY'XI xU%^H°XUXI xHUI X++'•HXQH•W%I °H'I

°%^XQH•W'IxUH€UHVV'IxHUI'+IUH^XxHU%I°H++HIW%UQX+'WjIgX^^XWXVWXQH•W'IxUH^H°H•W'LI

°%QX•°HI°'IY%+WXUXeIXUUHWUXWHTII

5:(4”()mI,€2(:)”I“rIlI

VHUI +XI °HWHUQ'•X]'%•HI °H+I x'�I xU%BXB'+HI YX+%UHI °'I QHU^XW%I °H€+'I 'QQ%B'+'II

X^=X'V'W'I•H++XIxU%^H°XUXI°'I+'=X'°X]'%•HIH°I%€€HWW%I°'IHVH^X]'%•HLIV'IqIU'WH•XW%I

%xx%UWX•%I xU%^H°HUHI ^%•I '+I ³QHW%°%I xHUI ^%•WU%•W%´LI xUH•°H•°%I ^%QHI
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U'WHU'QH•W%I 'I °XW'I U'^XYXW'I °X++HI '•°X€'•'I HVxHU'WHI '•I +%^%LI °X++HI X€H•]'HI °H+I

VHWW%UHI 'QQ%B'+'XUHI HI°X++HI=X%WX]'%•'I°'IQHU^XW%I HVxUHVVHI°X++¶5VVHUYXW%U'%I

2QQ%B'+'XUHIxHUIWXV^Ha]%•HLI^ìHIQX€€'%UQH•WHIV'IXYY'^'•X•%IxHUIx%V']'%•HIHI

°HVW'•X]'%•HIXUBX•'VW'^XIXI=XH++XI%YHIqIXB'^XW%I+i'QQ%B'+HI'•I%€€HWW%TII

2+I ³^U'WHU'%I °'I BXVH´I X°%WWXW%LI ^%•V'VWHI •H++XI U'^HU^XI °'I X•I YX+%UHI X•'WXU'%I °'I

VW'QXIxHUIQHWU%I=XX°UXW%I°'IVXxHUW'^'HI^%xHUWXLI^ìHI°HYHIWH•HUI^%•W%LI%+WUHI^ìHI

°H++XIx%V']'%•HIHI°HVW'•X]'%•HIXUBX•'VW'^XLIX•^ìHI°H++HIYX+XWX]'%•'IV%€€HWW'YHI

VX++XI%BV%+HV^H•]XI°H€+'I'QQ%B'+'LI°H++XI=XX+'WjIHI°H++HI^%•°']'%•'I°H++HI%xHUHI

HI °H++HI VXHI W'•'WXUHLI °H'I Y'•^%+'I Ha%I °H++HI +'Q'WX]'%•'I '•I €H•HUHTI 2+I ³YX+%UHI

X•'WXU'%´LI^%VuIU'^HU^XW%LI°HYHIx%'IHVVHUHIQ%+W'x+'^XW%IxHUI+XIVXxHUW'^'HI€+%BX+HI

°H++¶'QQ%B'+HLI °HWHUQ'•XWXI °X++XI V%QQXI °H++HI VXxHUW'^'I x%•°HUXWHI

g^%HWW'^'H•W'I °'I x%•°HUX]'%•HeI °H'I V'•€%+'I XQB'H•W'LI '•I WX•]'%•HI °H++XI +%U%I

°HVW'•X]'%•HLI V'XI ^%xHUW'I ^ìHIXxHUW'LI 'Y'I ^%QxUHV%I€+'I VxX]'IHVWHU•'LI X+I W'•HI°'I

xHUYH•'UHI X+I YX+%UHI °'I VW'QXI ^%Qx+HVV'Y%TI 2+I ³YX+%UHI ^%Qx+HVV'Y%´LI ^%VuI

°HWHUQ'•XW%LI °HYHI U'WH•HUV'I °H+I W'x%I V'•WHW'^%u^%QxXUXW'Y%TI 2+I V%WW%V^U'WW%LI

xHUWX•W%LI ^%•V'°HUXW%I =XX•W%I V%xUXLI qI xHUYH•XW%I X+I VH€XH•WHI YX+%UHI °'I VW'QXI

X•'WXU'%LI °XI Xxx+'^XUHI X++HI xXUW'I °H++¶'QQ%B'+HI '•I =XHVW'%•HLI ^%VW'WXH•W'I

s65““5I”E2z5s7II

8*OXW*]LRQHI xLI PHU–*WRI VH–RQxRI OHI TXRW*]LRQLI xHOO¶”VVHUY*WRULRI

xHOO¶mJHQ]L*IxHOOHI2QWU*WHIO”p:DI

4+'I 'QQ%B'+'I %€€HWW%I °'I +'=X'°X]'%•HI U'VX+WX•%I HVVHUHI XB'^XW'LI VH^%•°%I +XI

^XUW%€UXW'XI g4h5V52eI °H++¶D€H•]'XI °H++HI h•WUXWHLI •H++XI WXV^'XI ³Ub´I ±I ]%•XI

xHU'WHU'^XLI °%YHI U'VX+WX•%I +HI X+W'QHI =X%WX]'%•'I °'Vx%•'B'+'I ±I xHU'%°%I b�I

VHQHVWUHIuIX••%Ib’bdTI

;'I °HVXQHI ^ìHI 'I YX+%U'I °'I QHU^XW%I VH^%•°%I +¶D€H•]'XI °H++HI h•WUXWHI g5S2eLI
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U'VX+WX•%IHVVHUHI'IVH€XH•W'7I

AT� DC2“D“Dé25E2IU2I“2V5Ihz5E5S2z5p

¼lPTpvd,a,,pnp¼lPTp:,,a,,plpmpqp¼lPTpàmda,,p

gQH°'XIWUXIYX+%UHIQ'•'Q%I¼IvP’L’’IHIQXVV'Q%I¼IF’’L’’eIp

bT� Uh;“2EDé25EhIIz5SSh)z2D6hp

¼lPTp:,,a,,pnp¼lPTpgcm,,a,,plpmpqp¼lPTpgc,,,a,,p

gQH°'XIWUXIYX+%UHIQ'•'Q%I¼IF’’L’’IHIQXVV'Q%I¼IATb’’L’’eI

dT� SD4Déé2E2I

¼lPTpd,,a,,pnp¼lPTpvd,a,,plpmpqp¼lPTpdàda,,p

gQH°'XIWUXIYX+%UHIQ'•'Q%I¼IP’’L’’IHIQXVV'Q%I¼IvP’L’’eI

8*OXW*]LRQHIxLIPHU–*WRIVH–RQxRI*QQXQ–LILPPR%LOL*ULII

DI WX+I xU%x%V'W%I V'I qI xU%VH€X'W%I ^%•I +XI =XX•W'W'^X]'%•HI °H+I YX+%UHI QH°'%LI

U'+HYXW%I°XI'•°X€'•'I°'IQHU^XW%I³X••X•^'I'QQ%B'+'XU'´IU'WHU'W'IX°I'QQ%B'+'IV'W'I

•H++HIY'^'•X•]HIH°IXYH•W'I^XUXWWHU'VW'^ìHIV'Q'+'IX++¶'QQ%B'+HI%€€HWW%I°'IVW'QXLI

^%VuI^%QHIXxxUHVV%I'•°'^XW'7I

5LHSLORJRpGDWLp=QQXQFLpCPPRELOLDULp

AT� DC2“D“Dé25E2IU2I“2V5Ihz5E5S2z5p

¼lPTpì,,a,,p

bT� Uh;“2EDé25EhIIz5SSh)z2D6hp

¼lPTpgcg,,a,,p

dT� SD4Déé2E2I

¼lPTpà,,a,,p

VHUWX•W%I XI WXWW%I=XX•W%I V%xUXI VW'QXW%I V'I xU%^H°HYXI^%•I +XIFRPSDUD]LRQHI °H'I

°XHI YX+%U'I g5S2I .I X••X•^'I 'QQ%B'+'XU'eLI X+I W'•HI °'I U'+HYXUHI '+I €'XVW%I x'�I

xU%BXB'+HIYX+%UHI°'IQHU^XW%IX+IQ=7I
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mP:)mV:”“:II

”p:I¼zPTIliC-aaIGImQQrI:PPrI¼zPTISraaa-aaIzIiI.I¼zPTIuCi-CaI

mmmI

V'�IxU%BXB'+HIYX+%UHI°'IQHU^XW%IX+IQ=I

'•I^'WUXIW%•°XI

9Xzp¼lPTp:d,a,,pp

32():“mV:”“2Iq”pp25q:m12II

”p:I¼zPTISraaa-aaIGImQQrI:PPrI¼zPTISrSaa-aaIzIiI.I¼zPTISraCa-aaI

mmmI

V'�IxU%BXB'+HIYX+%UHI°'IQHU^XW%IX+IQ=I

'•I^'WUXIW%•°XI

9Xzp¼lPTpgc,d,a,,pp

pm0mVV:“:II

”p:I¼zPTIClC-aaIGImQQrI:PPrI¼zPTIlaa-aaIzIiI.I¼zPTIvol-CaI

mmmI

V'�IxU%BXB'+HIYX+%UHI°'IQHU^XW%IX+IQ=I

'•I^'WUXIW%•°XI

9Xzp¼lPTpvd,a,,pp

8m1”52I3:I():pmI

U%x%I XYHUI HY'°H•]'XW%I +XI =X%WX]'%•HI 'QQ%B'+'XUHI X+I QHWU%I =XX°U%LI V'I qI

xU%^H°XW%I X++XI YX+XWX]'%•HI °H'I ^%HWW'^'H•W'I °'I QHU'W%I U'€XXU°X•W'I +HI

^XUXWWHU'VW'^ìHI'•WU'•VH^ìHIH°IHVWU'•VH^ìHIXI^X'I€+'I'QQ%B'+'I'•I=XHVW'%•HIV%•%I

VWXW'IV%WW%x%VW'LIUXxx%UWXW'I'•W'•HLIX'IxUH]]'IQXU€'•X+'I°'I%€•'I^XUXWWHU'VW'^XTII

5€•'I 'QQ%B'+HLIXIxXU'WjI°'IVXxHUW'^'HI^%QQHU^'X+HIHI]%•XI5S2LIV'I°'VW'•€XHI

xHUI +HI ^XUXWWHU'VW'^ìHI ^%VWUXWW'YHTI (XHVW%I H+HQH•W%I UXxxUHVH•WXI +XI xXUWHI
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YXU'XB'+HLI %€€HWW%I °H++HI xU'•^'xX+'I %V^'++X]'%•'I °%YXWHI X°I '•WHUxUHWX]'%•'I •%•I

%€€HWW'YHIHI^ìHI°'IWXWW%I°HW'•'V^HIHWWHWW'YXQH•WHI+XI=XX+'WjI°H++¶'QQ%B'+HTI

hV'VW%•%IYXU'HI WXBH++HI^ìHIVX€€HU'V^%•%I +XI°HWHUQ'•X]'%•HI°H'I^%HWW'^'H•W'I°'I

QHU'W%LIQXI €H•HUX+QH•WHI Y'H•HI XW'+']]XW%I X•I V'VWHQXI U'^%•%V^'XW%LI V%VWH•XW%I

°X++XI°'UHWW'YXI°H++iX€H•]'XI°H+IWHUU'W%U'%IHI^ìHI^%•V'°HUXIWUHIWXWW%U'7I

�IWXWW%U'Ix%V']'%•X+'I

�I^XUXWWHU'VW'^ìHI'•WU'•VH^ìHI

�I^%VWUXWW%UHI

DI WX+I xU%x%V'W%I V'I H+H•^X•%LI •H++XI WXBH++XI '•I XxxUHVV%I '•°'^XWXI 'I ^%HWW'^'H•W'I

xUH°HWW'7I

qRHIIL–LHQWLIxLIPHULWRISULQ–LS*OLI

u� 3HVWLQ*]LRQHI I I I I IIIIIIIIIIII–RHIIrI S-aCI

u� 2VSRVL]LRQHI I I I I I –RHIIrI a-duI

u� mII*––LRI I I I I I –RHIIrI a-dlI

u� 3LVWUL%X]LRQHII I I I IIIIIIIIIIII–RHIIrI S-aaI

u� 1XPLQRVLWjI I I I I IIIIIIIIIIII–RHIIrI S-aaI

u� /LQLWXU*I I I I I IIIIIIIIIIII–RHIIrI a-dCI

u� p*QXWHQ]LRQHILPPR%LOHI I I IIIIIIIIIIII–RHIIrI a-dCI

u� p*QXWHQ]LRQHIVW*%LOHI I I IIIIIIIIIIIIIIIIIIIIIIII–RHIIr

I a-dCI

u� )U*VSRUWLI I I I IIIIIIIIIIIIIIIIIIIIIIII–RHIIrI S-aaI

u� VRQ*I I I I I IIIIIIIIIIIIIIIIIIIIIIII–RHIIrI S-aaI

1Pzp01RHIILFLHQWHpGLpPHULWR3p,aìàp

UHWW%I =XHVW%I +XI W%UQX+XI ^ìHI YHUUjI XW'+']]XWXI xHUI '+I ^X+^%+%I °H'I YX+%U'I °H€+'I

'QQ%B'+'IVXUj7I
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85I.IV–FYXF–PI

°%YHI

85cIYX+%UHIUHX+HI°H++¶'QQ%B'+HIHVxUHVV%I'•I¼I

(–cIV%QQXW%U'XI°H++XIVXxHUW'^'HI^%QQHU^'X+HI'•IQ=I

8XcIYX+%UHIX•'WXU'%I^%QQHU^'X+HI'•I¼aQbI

qPcI^%HWW'^'H•WHI°'IQHU'W%I'•IcI

)*%HOO*ISHUILOI–*O–RORIxHOOHIVXSHUIL–LI–RPPHU–L*OLcI

P2“2ISIcIqRUSRIOHWWHU*I³m´I

3HVWLQ*]LRQHI (XSHUIL–LHIPTI :Q–LxHQ]*ILI (XSrIqRPPrI

qRPPHU–L*OHIO4)DI bnbLvGI A’’I bnbLvGI

qRPPHU–L*OHIO4SDI bb’L’FI A’’I bb’L’FI

1R–rIWH–QL–LIO4iDI AbL’FI bPI dL’bI

(–*O*IO4)-4S-4iDI bALAbmdI ’I ’I

)RW*OHI(XSHUIL–LHI–RPPHU–L*OHIPTIndC-lnI

q*O–RORI8*ORUHI5H*OHIxHOO¶LPPR%LOHcI

85I.IV–FYXF–PI

(–I.IndC-lnIPiI

8XI .I ¼I SraCa-aaI g“X+HI ^'WUXI qI °XWXI ^%•V'°HUX•°%I +XI FRPSDUD]LRQHI °H'I °XHI

YX+%U'Ig5S2I.IX••X•^'I'QQ%B'+'XU'eI

qPI .I a-dlI g“X+HI YX+%UHI qI °XW%I ^%•V'°HUX•°%I +HI ^%•°']'%•'I W%WX+'I

°H++¶'QQ%B'+HeII

85I.IndC-lnIPiIFISraCa-aaI¼zPiIFIa-dl.I¼ICanrdSS-SdI

X+IYX+%UHI°'IQHU^XW%I'•°'^XW%IYX••%IV%WWUXWWHI+HIVH€XH•W'IVxHVH7I

¼ICaraaaaLaaIU'°X]'%•HIW%UWHWWXU'XI°H+IA’cI^'U^X,I

¼Ilaa-aaIxHUIX€€'%U•XQH•W%Ix+X•'QHWU'XI^XWXVWX+H,I
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I

b8

¼IorCaa-aaIxHUI^%•W%UQ'WjIXUBX•'VW'^X,I

¼ISaraaa-aaI%xHUHI•%•IVXV^HWW'B'+'I°'IVX•XW%U'XI

¼IICanrdSS-SdIeI¼Ivnriaa-aaI.I¼InnarlSSrSdI

'•I^'WUXIW%•°XI

¼p’’,c,,,a,,,p

fYDORUHaULIHULWRaDGaXQaSUXGHQWHaDSSUH]]DPHQWRaGHOODaIXWXUDaQHJR]LDELOLWjaGHOaEHQHca
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P2“2IicIqRUSRIOHWWHU*I³m´I(WUXWWXU*ILQI–HPHQWRI*UP*WRI

3HVWLQ*]LRQHI (XSHUIL–LHIPTI :Q–LxHQ]*ILI (XSrIqRPPrI

qRPPHU–L*OHIO4SDI PGLG’I P’I bnLb’I

)RW*OHI(XSHUIL–LHI–RPPHU–L*OHIPTIil-iaI

q*O–RORI8*ORUHI5H*OHIxHOO¶LPPR%LOHcI

85I.IV–FYXF–PI

(–I.Iil-iaIPiI

8XI .I ¼I SraCa-aaI g“X+HI ^'WUXI qI °XWXI ^%•V'°HUX•°%I +XI FRPSDUD]LRQHI °H'I °XHI

YX+%U'Ig5S2I.IX••X•^'I'QQ%B'+'XU'eI

qPI .I a-dlI g“X+HI YX+%UHI qI °XW%I ^%•V'°HUX•°%I +HI ^%•°']'%•'I W%WX+'I

°H++¶'QQ%B'+HeII

85I.Iil-iaIPiIFISraCa-aaI¼zPiIFIa-dl.I¼IiurCva-aaI

X+IYX+%UHI°'IQHU^XW%I'•°'^XW%IYX••%IV%WWUXWWHI+HIVH€XH•W'IVxHVH7I

¼ICraaa-aaIU'••%Y%IVT°TzT,I

¼IIiurCva-aaIeI¼ICraaa-aaI.I¼IiorCva-aaI

'•I^'WUXIW%•°XI

¼pmdc,,,a,,p

fYDORUHaULIHULWRaDGaXQaSUXGHQWHaDSSUH]]DPHQWRaGHOODaIXWXUDaQHJR]LDELOLWjaGHOaEHQHcp
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P2“2IoIcIqRUSRIOHWWHU*I³P´I

3HVWLQ*]LRQHI (XSHUIL–LHIPTI :Q–LxHQ]*ILI (XSrIqRPPrI

qRPPHU–L*OHIO4)DI AbFL’’I 8’I AAPLb’I

qRPPHU–L*OHIO4SDI AbFL’’I A’’I AbFL’’I

P*O–RQHIO4SDI dnLF8I bPI 8LGnI

I I )RWrI(XSrIqRPPrI iCi-vlI

m%LW*]LRQHIO4iDI AbFL’’I A’’I AbFL’’I

P*O–RQHIO4iDI dnLF8I bPI 8LGnI

3HSRVLWRIO4oDI AFL’’I P’I 8L’’I

(–*O*IO4)-4S-4iDI bALv’mdI ’I ’I

IIIII)RWrI(XSrIqRPPrI I Snv-nlI

q*O–RORI8*ORUHI5H*OHIxHOO¶LPPR%LOHcI

85I.IV–FYXF–PI

(–I.IidC-vlIPiI

8XI .I ¼I SraCa-aaI g“X+HI ^'WUXI qI °XWXI ^%•V'°HUX•°%I +XI FRPSDUD]LRQHI °H'I °XHI

YX+%U'Ig5S2I.IX••X•^'I'QQ%B'+'XU'eI

qPI .I a-dlI g“X+HI YX+%UHI qI °XW%I ^%•V'°HUX•°%I +HI ^%•°']'%•'I W%WX+'I

°H++¶'QQ%B'+HeII

85I.IidC-vlIPiIFISraCa-aaI¼zPiIFIa-dl.I¼IoaSrSod-daI

X+IYX+%UHI°'IQHU^XW%I'•°'^XW%IYX••%IV%WWUXWWHI+HIVH€XH•W'IVxHVH7I

¼IoaraaaaLaaIU'°X]'%•HIW%UWHWWXU'XI°H+IA’cI^'U^X,I

¼Ilaa-aaIxHUIX€€'%U•XQH•W%Ix+X•'QHWU'XI^XWXVWX+H,I

¼IorCaa-aaIxHUI^%•W%UQ'WjIXUBX•'VW'^X,I

¼IoaSrSod-daIeI¼Ionriaa-aaI.I¼Iivvrdod-daI



I

I

dA

'•I^'WUXIW%•°XI

¼pmvdc,,,a,,p

fYDORUHaULIHULWRaDGaXQaSUXGHQWHaDSSUH]]DPHQWRaGHOODaIXWXUDaQHJR]LDELOLWjaGHOaEHQHcp

q*O–RORI8*ORUHI5H*OHIxHOO¶LPPR%LOHcI

85I.IV–FYXF–PI

(–I.ISnv-nlIPiI

8XI.I¼IuCa-aaIg“X+HI^'WUXIqI°XWXI^%•V'°HUX•°%I+XIFRPSDUD]LRQHI°H'I°XHIYX+%U'I

g5S2I.IX••X•^'I'QQ%B'+'XU'eI

qPI .I a-dlI g“X+HI YX+%UHI qI °XW%I ^%•V'°HUX•°%I +HI ^%•°']'%•'I W%WX+'I

°H++¶'QQ%B'+HeII

85I.ISnv-nlIPiIFIuCa-aaI¼zPiIFIa-dl.I¼ISiarlvn-CiI

X+IYX+%UHI°'IQHU^XW%I'•°'^XW%IYX••%IV%WWUXWWHI+HIVH€XH•W'IVxHVH7I

¼ISiraaaaLaaIU'°X]'%•HIW%UWHWWXU'XI°H+IA’cI^'U^X,I

¼ISiarlvn-CiIeI¼ISiraaa-aaI.I¼ISaurlvn-CiI

'•I^'WUXIW%•°XI

¼pgg,c,,,a,,p

fYDORUHaULIHULWRaDGaXQaSUXGHQWHaDSSUH]]DPHQWRaGHOODaIXWXUDaQHJR]LDELOLWjaGHOaEHQHca
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P2“2IncIqRUSRIOHWWHU*I³q´I

3HVWLQ*]LRQHI (XSHUIL–LHIPTI :Q–LxHQ]*ILI (XSrIqRPPrI

3HSRVLWRIO4)DI d’bLG’I A’’I d’bLG’I

4RUWL–*WRIO4)DI PbL’’I dPI AFLb’I

(–*O*IO4)-4SDI AFLd’mbI ’I ’I

)RW*OHI(XSHUIL–LHI–RPPHU–L*OHIPTIoia-vaI

q*O–RORI8*ORUHI5H*OHIxHOO¶LPPR%LOHcI



I

I

dbI

85I.IV–FYXF–PI

(–I.Ioia-vaIPiI

8XI .I ¼I SraCa-aaI g“X+HI ^'WUXI qI °XWXI ^%•V'°HUX•°%I +XI FRPSDUD]LRQHI °H'I °XHI

YX+%U'Ig5S2I.IX••X•^'I'QQ%B'+'XU'eI

qPI .I a-dlI g“X+HI YX+%UHI qI °XW%I ^%•V'°HUX•°%I +HI ^%•°']'%•'I W%WX+'I

°H++¶'QQ%B'+HeII

85I.Ioia-vaIPiIFIvCa-aaI¼zPiIFIa-dl.I¼IiairSou-oaI

X+IYX+%UHI°'IQHU^XW%I'•°'^XW%IYX••%IV%WWUXWWHI+HIVH€XH•W'IVxHVH7I

¼IiaraaaaLaaIU'°X]'%•HIW%UWHWWXU'XI°H+IA’cI^'U^X,I

¼IIiairSou-oaIeI¼Iiaraaa-aaI.I¼ISuirSou-oaI

'•I^'WUXIW%•°XI

¼pg:,c,,,a,,p

fYDORUHaULIHULWRaDGaXQaSUXGHQWHaDSSUH]]DPHQWRaGHOODaIXWXUDaQHJR]LDELOLWjaGHOaEHQHcp
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P2“2ICcIqRUSRIOHWWHU*I³3´I

3HVWLQ*]LRQHI (XSHUIL–LHIPTI :Q–LxHQ]*ILI (XSrIqRPPrI

qRPPHU–L*OHIO4)DI dbPL’FI A’’I dbPL’FI

)RW*OHI(XSHUIL–LHI–RPPHU–L*OHIPTIoiC-auI

q*O–RORI8*ORUHI5H*OHIxHOO¶LPPR%LOHcI

85I.IV–FYXF–PI

(–I.IoiC-auIPiI

8XI .I ¼I SraCa-aaI g“X+HI ^'WUXI qI °XWXI ^%•V'°HUX•°%I +XI FRPSDUD]LRQHI °H'I °XHI

YX+%U'Ig5S2I.IX••X•^'I'QQ%B'+'XU'eI

qPI .I a-dlI g“X+HI YX+%UHI qI °XW%I ^%•V'°HUX•°%I +HI ^%•°']'%•'I W%WX+'I

°H++¶'QQ%B'+HeII
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85I.IoiC-auIPiIFISraCa-aaI¼zPiIFIa-dl.I¼IooSrado-duI

X+IYX+%UHI°'IQHU^XW%I'•°'^XW%IYX••%IV%WWUXWWHI+HIVH€XH•W'IVxHVH7I

¼IooraaaaLaaIU'°X]'%•HIW%UWHWWXU'XI°H+IA’cI^'U^X,I

¼Ilaa-aaIxHUIX€€'%U•XQH•W%Ix+X•'QHWU'XI^XWXVWX+H,I

¼IorCaa-aaIxHUI^%•W%UQ'WjIXUBX•'VW'^X,I

¼IIooSrado-duIeI¼Iolriaa-aaI.I¼Iidorudo-duI

'•I^'WUXIW%•°XI

¼pmì,c,,,a,,p

fYDORUHaULIHULWRaDGaXQaSUXGHQWHaDSSUH]]DPHQWRaGHOODaIXWXUDaQHJR]LDELOLWjaGHOaEHQHcp
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P2“2IvcIqRUSRIOHWWHU*I³2´I

3HVWLQ*]LRQHI (XSHUIL–LHIPTI :Q–LxHQ]*ILI (XSrIqRPPrI

3HSRVLWRImSHUWRI

O4)DI

dA’L8PI P’I APPLGFI

)RW*OHI(XSHUIL–LHI–RPPHU–L*OHIPTISCC-nuI

q*O–RORI8*ORUHI5H*OHIxHOO¶LPPR%LOHcI

85I.IV–FYXF–PI

(–I.ISCC-nuIPiI

8XI.I¼IvCa-aaIg“X+HI^'WUXIqI°XWXI^%•V'°HUX•°%I+XIFRPSDUD]LRQHI°H'I°XHIYX+%U'I

g5S2I.IX••X•^'I'QQ%B'+'XU'eI

qPI .I a-dlI g“X+HI YX+%UHI qI °XW%I ^%•V'°HUX•°%I +HI ^%•°']'%•'I W%WX+'I

°H++¶'QQ%B'+HeII

85I.ISCC-nuIPiIFIvCa-aaI¼zPiIFIa-dl.I¼Iduraoa-SnI

X+IYX+%UHI°'IQHU^XW%I'•°'^XW%IYX••%IV%WWUXWWHI+HIVH€XH•W'IVxHVH7I

¼ISaraaaaLaaIU'°X]'%•HIW%UWHWWXU'XI°H+IA’cI^'U^X,I
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dGI

¼Ilaa-aaIxHUIX€€'%U•XQH•W%Ix+X•'QHWU'XI^XWXVWX+H,I

¼IorCaa-aaIxHUI^%•W%UQ'WjIXUBX•'VW'^X,I

¼IIduraoa-SnIeI¼ISnriaa-aaI.I¼Idoruoa-SnI

'•I^'WUXIW%•°XI

¼pìdc,,,a,,p

fYDORUHaULIHULWRaDGaXQaSUXGHQWHaDSSUH]]DPHQWRaGHOODaIXWXUDaQHJR]LDELOLWjaGHOaEHQHcp
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P2“2IlcIqRUSRIOHWWHU*I³/´I

3HVWLQ*]LRQHI (XSHUIL–LHIPTI :Q–LxHQ]*ILI (XSrIqRPPrI

3HSRVLWRImSHUWRI

O4)DI

AvALnAI F’I Ab8LdnI

)RW*OHI(XSHUIL–LHI–RPPHU–L*OHIPTISid-olI

q*O–RORI8*ORUHI5H*OHIxHOO¶LPPR%LOHcI

85I.IV–FYXF–PI

(–I.ISid-olIPiI

8XI.I¼IvCa-aaIg“X+HI^'WUXIqI°XWXI^%•V'°HUX•°%I+XIFRPSDUD]LRQHI°H'I°XHIYX+%U'I

g5S2I.IX••X•^'I'QQ%B'+'XU'eI

qPI .I a-dlI g“X+HI YX+%UHI qI °XW%I ^%•V'°HUX•°%I +HI ^%•°']'%•'I W%WX+'I

°H++¶'QQ%B'+HeII

85I.ISid-olIPiIFIvCa-aaI¼zPiIFIa-dl.I¼IuSrCvl-ldI

X+IYX+%UHI°'IQHU^XW%I'•°'^XW%IYX••%IV%WWUXWWHI+HIVH€XH•W'IVxHVH7I

¼IuraaaaLaaIU'°X]'%•HIW%UWHWWXU'XI°H+IA’cI^'U^X,I

¼ICraaa-aaI%xHUHI•%•IVXV^HWW'B'+'I°'IVX•XW%U'XI

¼IIuSrCvl-ldIeI¼ISoraaa-aaI.I¼IvurCvl-ldI

'•I^'WUXIW%•°XI
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fYDORUHaULIHULWRaDGaXQaSUXGHQWHaDSSUH]]DPHQWRaGHOODaIXWXUDaQHJR]LDELOLWjaGHOaEHQHca

eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeI

P2“2IuI

mSSH]]*PHQWRI xLI WHUUHQRI ^ìHI ^%VW'WX'V^HI +¶XUHXI ^%UW'+'YXI ^%QX•HI XI WXWW'I

WXBBU'^XW'I V%xUXI VxH^'W'^XW'LI ^%•I X•¶HVWH•V'%•HI °'I ìXI ’TG8T’AI gHWWXU'I ]HU%LI XUHI

=XXUX•WX•%YHIHI^H•W'XUHIX•%eITIEH+IYX+%UHI^%Qx+HVV'Y%I°H€+'I'QQ%B'+'IV'IW'H•HI

^%•W%IX•^ìHI°H++iXUHXI^%UW'+'YXLI'+I^X'IYX+%UHIqI€'jIVWXW%I^%•WH€€'XW%IX•'WXQH•WHI

X'IWXBBU'^XW'I'•V'VWH•W'IVX++HIVH€XH•W'IxXUW'^H++H7I

IRJOLRIild-IS*UWL–HOO*ISilLIh•WHI”UBX•%LIìXI’TdFTvnI

IRJOLRIild-IS*UWL–HOO*ISCSLIh•WHI”UBX•%LIìXI’TA’TdGTI

)RW*OHI(XSHUIL–LHI–RPPHU–L*OHIPTInrdaS-aaI

q*O–RORI8*ORUHI5H*OHIxHOO¶LPPR%LOHcI

85I.IV–FYXF–PI

(–I.InrdaS-aaIPiI

8XI.I¼ICa-aaI g“X+HI^'WUXIqI°XWXI^%•V'°HUX•°%I +XIxUHVH•]XI°'IXUHHIXVWX+WXWHIHI

xUHVH•]XI°'IUH^'•]'%•'eI

qPI .I a-dlI g“X+HI YX+%UHI qI °XW%I ^%•V'°HUX•°%I +HI ^%•°']'%•'I W%WX+'I °H++¶XUHXI

^%UW'+'YXeI

85I.InrdaS-aaIPiIFICa-aaI¼zPiIFIa-dl.I¼Iiolrvdu-CaI

'•I^'WUXIW%•°XI

¼pm’,c,,,a,,p

fYDORUHaULIHULWRaDGaXQaSUXGHQWHaDSSUH]]DPHQWRaGHOODaIXWXUDaQHJR]LDELOLWjaGHOaEHQHca
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“H•XW%I ^%•W%I°H++HI X•]'°HWWHI U'°X]'%•'LI '+I YX+%UHI°H+I ^%QxH•°'%I 'QQ%B'+HI X+I



I

I

dvI

•HWW%I °H++HI °H^XUWX]'%•'LI •H++%I VWXW%I °'I WXWW%I HI °'I °'U'WW%I '•I ^X'I V'I WU%YX•%LI

U'VX+WX•%I°X•=XHIxXU'IX7II

'•I^'WUXIW%•°XI

”•'^%I +%WW%I °H+I YX+%UHI °'I ¼p gcàgdc,,,a,,a °'I ^X'I ¼I uàdc,,,a,,I

xX+X]]'•XIqRUSRIPIxXU'IXI^'U^XI'+IiS-ulLI°H+IYX+%UHI^%Qx+HVV'Y%TI

5:(4”()mI,€2(:)”I“rIuI

VHUI€+'I'QQ%B'+'IXI°HVW'•X]'%•HI^%QQHU^'X+HIHIxHUI+¶'QQ%B'+HIXI°HVW'•X]'%•HI

UHV'°H•]'X+HI V%•%I VWXW'I UH°XWW'I 'I xUHV^U'WW'I XWWHVWXW'I °'I xUHVWX]'%•HI H•HU€HW'^XI HI

°Hx%V'WXW'I xUHVV%I '+I x%UWX+HI DVhI VX€+'XI uI ^ìHI V%•%I X++H€XW'I X++XI xUHVH•WHI

UH+X]'%•HI^%•I'+II•TI-TI

5:(4”()mI,€2(:)”I“rIdI

q”54:I ³m´-I ³3´I HI ³2´I '°H•W'W'^XW'I X+I zXWXVW%I 0XBBU'^XW'I °H+I ^%QX•HI °'I

zHU'€•%+XI X+I W%€+'%I bn8LI xXUW'^H++XI AbnLI VXBI GLI ^XWH€%U'XI UaFLI )H•°'WXI HXU%I

vTvdnLG’,I

qRUSRImI

z%VW'WX'W%I°XI°XHIx'X•'IWX%U'IWHUUXLI%+WUHIX+I+XVWU'^%IV%+XUHI^%•IX••HVV'IY%+XQ'I

WH^•'^'LI°'I^X'I'+Ix'X•%IWHUUXIHI'+IxU'Q%Ix'X•%LI°HVW'•XW'I'•IxXUWHIX°IHVx%V']'%•HI

^%QQHU^'X+HIH°I'•IxXUWHIX°IXWW'^'LI^%•IUH+XW'Y'I+%^X+'I°'IVHUY']'%,I

qRUSRI3I

z%VW'WX'W%I°XIX•IV%+%Ix'X•%IWX%U'IWHUUXLI°HVW'•XW%IX°IHVx%V']'%•HI^%QQHU^'X+H,I

qRUSRI2I

z%xHUWXUXI'•I+XQ'HUXI]'•^XWXIVXIWUXY'IWXB%+XU'I'•IWHUU%IUHWW'I°XIQXU'IxHU'QHWUX+'I

'•IWXW%LI°HVW'•XWXIXI°Hx%V'W%I

4L*QRI4ULPRIxHOIqRUSRI1HWWHU*I³m´I

6XIVWUXWWXUXIV'IWU%YXIX+Ix'X•%IxU'Q%I°H+I–RUSRIOHWWHU*I³m´IH°IqIXWWXX+QH•WHI'•I
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WXVHI °'I ^%VWUX]'%•HTI 6XI ^%VWUX]'%•HI XW'+']]XI X•I V'VWHQXI '•WH+X'XW%I '•I

^X+^HVWUX]]%I XUQXW%I g^TXTeLI HI '+I V%+X'%I qI UHX+']]XW%I '•I +XWHU%u^HQH•W%LI X•XI

^%QB'•X]'%•HI°'I+XWHU']'IHI^HQH•W%,I

q*W*VWRI /*%%UL–*WLI 6XI VWUXWWXUXI qI '°H•W'W'^XWXI X+I zXWXVW%I 0XBBU'^XW'I °H+I

^%QX•HI°'IzHU'€•%+XLI^%•I'IVH€XH•W'I°XW'7I

x� /RJOLRIildI

x� 4*UWL–HOO*ISilI

x� (X%*OWHUQRICI

x� q*WHJRUL*I/zo7I(XHVWXI^XWH€%U'XI^XWXVWX+HI'•°'^XI^ìHI+¶'QQ%B'+HIqIX•I

WXBBU'^XW%I'•I^%UV%I°'I^%VWUX]'%•HTI

I

qRUSRIPI

z%VW'WX'W%I°XI WUHIx'X•'I WX%U'I WHUUXLI%+WUHI X+I +XVWU'^%I V%+XUHI ^%•IX••HVV'IY%+XQ'I

WH^•'^'LI°'I^X'I'+Ix'X•%IWHUUXI°HVW'•XW%IX++XIYH•°'WXLI'+Ix'X•%IxU'Q%IX°IXWW'^'IHI'+I

x'X•%IVH^%•°%IX°IX++%€€'%I°H+I^XVW%°H,I

SL*QRIWHUU*-ISL*QRISULPRIHISL*QRI–RSHUWXU*I

q*W*VWRI/*%%UL–*WLI4+'I 'QQ%B'+'I V%•%I '°H•W'W'^XW'I X+IzXWXVW%I 0XBBU'^XW'I °H+I

^%QX•HI°'IzHU'€•%+XLI^%•I'IVH€XH•W'I°XW'7I

W%€+'%Ibn8LIxXUW'^H++XIAbnLIVXBIvLI^XWH€%U'XIUaFLI)H•°'WXIHXU%IAT8ddL’’,I

SL*QRIVH–RQxRI
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^%QX•HI°'IzHU'€•%+XLI^%•I'IVH€XH•W'I°XW'7I
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z%•V'VWH•]XIPLPIYX•'LIW%WX+HIVXxHUW'^'HIAG’IQbLIUH•°'WXI^XWXVWX+HI¼IGG’LbFTI

qRUSRIqI
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2QQ%B'+HIX°IX•Ix'X•%IWX%U'IWHUUXI^%VW'WX'W%I°XIX•'^%I+%^X+HLI%+WUHI'+IYX•%IV^X+XI

x%VW%I'•Ix%V']'%•HIxUHVV%^ìpI^H•WUX+HI^ìHI^%•°X^HIX+Ix'X•%I^%xHUWXUXI³+XVWU'^%I

V%+XUH´LI°HVW'•XW%IXI°Hx%V'W%u€XUX€HLI^%•Ix%UW'^XW%IVX+I+XW%Ih;“LII

q*W*VWRI /*%%UL–*WLI 6¶'QQ%B'+HI qI '°H•W'W'^XW%I X+I zXWXVW%I 0XBBU'^XW'I °H+I

^%QX•HI°'IzHU'€•%+XLI^%•I'IVH€XH•W'I°XW'7I
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^%QX•HI°'IzHU'€•%+XLI^%•I'IVH€XH•W'I°XW'7I

W%€+'%I bn8LI xXUW'^H++XI bn8LI VH•]XI VXBLI ^XWH€%U'XI zabI gUHx%V'W%eLI z+XVVHI ALI

W%WX+HIVXxHUW'^'HIbPPIQbLIUH•°'WXI^XWXVWX+HI¼Id88L8GTI

qRUSRI0I

3HV–UL]LRQHIxLIXQ*I(WUXWWXU*I3HPROLW*I

qRVWLWX]LRQH7I

x� z%VW'WX'WXI°XIX•IV%+%Ix'X•%IWX%U'IWHUUXLI°HVW'•XW%IXI°Hx%V'W%TI

(W*WRImWWX*OH7I

x� )'VX+WXI°HQ%+'W%I

mUH*I–RUWLOLY*I

6iXxxH]]XQH•W%I °'I WHUUH•%I ^ìHI ^%VW'WX'V^HI +iXUHXI ^%UW'+'YXI ^%QX•HI XI WXWW'I 'I

WXBBU'^XW'I V%xUXI VxH^'W'^XW'I ìXI X•iHVWH•V'%•HI °'I ’TG8T’AI HWWXU'I g]HU%I HWWXU'LI

=XXUX•WX•%YHIXUHIHIX•I^H•W'XUHeTIz%•W'•XLIxU%^H°H•°%I'•IVH•V%I%UXU'%LI^%•I-'XI
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xUH+HYXB'+'I'•I=XX•W%IQX'I^H•V'WHTIUHWWHI°'WW%UQ'WjIV%•%IVWXWHIUH€%+XU']]XWHIH°I

X+WUHI ^H•V'WHI ^%•I xU%^H°XUXI U%^T0XTLI xUHY'XI xU%^H°XUXI xHUI X++'•HXQH•W%I °H'I

°%^XQH•W'IxUH€UHVV'IxHUI'+IUH^XxHU%I°H++HIW%UQX+'WjIgX^^XWXVWXQH•W'IxUH^H°H•W'LI

°%QX•°HI°'IY%+WXUXeIXUUHWUXWHTII
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“XWW'I €+'I 'QQ%B'+'I '•I +'=X'°X]'%•HI V%•%I VWXW'I %€€HWW%I °H+I U'+XV^'%I °'I

^%•^HVV'%•HI H°'+']'XI '•I VX•XW%U'XI •TbGaza8nI °H+I APa’8aA88nI HI '•I °XWXI

b’aA’ab’’FI qI VWXW%I U'+XV^'XW%I VHUQHVV%I °'I z%VWUX'UHI •TI bdazI gV°zeI xHUI +XI

°HQ%+']'%•HIHIU'^%VWUX]'%•HI°H+Ix'X•%IWHUUXIfSDUWHaGHOaFRUSRaOHWWHUDa³à´cI^%•I

X€€'X•WXI°H+Ix'X•%IxU'Q%TI

E%•IU'VX+WXIX+WUHVuI'+IU'+XV^'%I°H+I^HUW'W'^XW%I°'IX€'B'+'WjI°H€+'I'QQ%B'+'TI

5HJRO*ULWjIXU%*QLVWL–RIHxLOL]L*7IU2-h);hI2))h456D)2“DTI

^ìHI°'IVH€X'W%IV'•WHW'^XQH•WHIYH•€%•%IVxH^'W'^XWH7I

–RUSRIOHWWHU*I³m´I

AT� V2DE5I “h))DI uI VWUXWWXUXI '•I QHWX++%I HI YHWU%I °H++HI °'QH•V'%•'I °'7I

+X•€ìH]]XIQIb’LnPIHI+XU€ìH]]XIQIPLb’,I

bT� V2DE5I“h))DIuIBX€•%I°'IVXxHUW'^'HI+%U°XIxXU'IXIQbInLbPI^%•IX+WH]]XI

HVWHU•XI°'IQI IbLP’LI UHX+']]XW%I '•IQXUXWXUXIx%UWX•WHIHI V%+X'%I '•I +XWHU%u



I

I

G’I

^HQH•W%,I
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GT� V2DE5I“h))DIuI°'YHUVXQH•WHIWUXQH]]XW%IHIQ%°'W'^ìHIxU%VxHWW'^ìHTI

–RUSRIOHWWHU*I³P´I
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VX•XW%U'X,I

V2DE5IV)2S5IuI°'YHUVXQH•WHIWUXQH]]XW%IHIQ%°'W'^ìHIxU%VxHWW'^ìHTI

V2DE5I;hz5EU5I±I+'HYHIQ%°'W'^XI'•WHU•XTI

–RUSRIOHWWHU*I³3´I

V2DE5I“h))DI±I+'HY'IQ%°'W'^ìHI'•WHU•HIHIQ%°'W'^ìHIxU%VxHWW'^ìHTI

–RUSRIOHWWHU*I³2´I

V2DE5I“h))DI±IQ%°'W'^ìHI'•WHU•HIHIQ%°'W'^ìHIxU%VxHWW'^ìHTI

–RUSRIOHWWHU*I³/´I

V2DE5I“h))DIIuI°Hx%V'W%I'•IQXUXWXUXI•%•IVXV^HWW'B'+HI°'IVX•XW%U'X,I

–RUSRIOHWWHU*I³0´I

V2DE5I “h))DI ±I °Hx%V'W%I ^%•^HVV%I '•I VX•XW%U'XI X+I SURWrI QrI inzqzdlI xHOI

SCzadzSddlI^ìHI'•I%^^XV'%•HI°H+IV%xUX++X%€%IU'VX+WXIUhS562“5TI
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zHU'€•%+XI g04eLI ^%VW'WX'W%I °X+I WHUUH•%I °'I QHWU'I =XX°UXW'I GT8’AL’’I

g=XXWWU%Q'+X•%YH^H•W%X•%eLI ^%•I X•XI ^XBXWXUXI VX++%I VWHVV%I UHX+']]XB'+HI °'I QHWU'I

^XB'IGT8’AL’’Ig=XXWWU%Q'+X•%YH^H•W%X•%eLI°HVW'•XW'IX++XI^%VWUX]'%•HI°'IX++%€€'IxHUI

^'Y'+'I XB'WX]'%•'TI hVV%I qI °'VW'•W%I •H++XI QXxxXI WHUUH•'I DOa 6RJOLRa s'3a FRQa ODa

SDUWLFHOODars'aGLaPT,av,gh'aHaaDOa6RJOLRas'3aFRQaODaSDUWLFHOODar2raGLaPT,ar,pv;,I
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2+I WHUUH•%I %€€HWW%I °'I VW'QXI °X•=XHLI U'^X°HI '•I XUHXI H°'W'^XB'+HI é%•XI 5Q%€H•HXI

³CaG´I °H+I V'X•%I )H€%+XW%UHI 4H•HUX+HI °H+I z%QX•HI °'I zHU'€•%+XI g04eLI

+¶H°'W'^X]'%•HI'•IWX+HI]%•XIqIxUHY'VWXI•H+IU'VxHWW%I°H'IVH€XH•W'I'•°'^'7I

uI'•°'^HIWIQX[IIqIAL’’IQ^aQ=,I

uI)^IQX[IqIG’cI%IxXU'IX+IxUHHV'VWH•WH,I

uI/HIQX[IqIQIA’LP’,I

U^IQ'•IqIQIPL’’,I

UHIQ'•IqI'•IX°HUH•]XI%I^%QX•=XHI•%•I'•WHU'%UHIXIQIA’TI

“X+'I°XW'IV%•%IU'V^%•WUXB'+'I•H+I^HUW'W'^XW%I°'I°HVW'•X]'%•HIXUBX•'VW'^XIU'+XV^'XW%I°X+I

z%QX•HI °'I zHU'€•%+XI '•I °XWXI nI VHWWHQBUHI b’bdLI uI ^ìHI qI X++H€XW%I X++XI xUHVH•WHI

UH+X]'%•HI^%•I'+II•TI2RTI

8m1€)mV:”“2IIq”p4m5)”IPznI

UXI '•°X€'•'I HI U'^HU^ìHI HWWHWWXXWHI UH+XW'YHI XI WHUUH•'I ^%•I +XI VWHVVXI °HVW'•X]'%•HI

XUBX•'VW'^XI°'I=XH++%I '•IHVXQHI•H++XI]%•XIqIVWXW%IU'V^%•WUXW%IX•IxUH]]%IQH°'%I°'I

QHU^XW%LIU'WHU'W%IX+IQbLIxXU'IXI¼zPiIoCa-aaIg°HVW'•XW'IX++XI^%VWUX]'%•HI°'IX++%€€'IxHUI

^'Y'+'IXB'WX]'%•'IHIVHUY']'eTI

8*OXW*]LRQHIxHOIWHUUHQRIHxLIL–*%LOHI–RQILOISUH]]RIPHxLRIxLIPHU–*WRcI
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x� AL’’IQ^aQ=I±I:/cILQxL–HIIRQxL*ULRLI+XI=XX•W'WjI°'IQHWU'I^XB'I^ìHIx%VV%•%I

HVVHUHI^%VWUX'W'IVXIX•XI°XWXIVXxHUW'^'HI°'IWHUUH•%TI

x� ¼aQ=I bTbP’I ±I 82cI Y*ORUHI xLI PHU–*WRI *OI PHWURI TX*xURLI '+I YX+%UHI °'I

QHU^XW%IVW'QXW%IxHUIQHWU%I=XX°U%I°H++¶H°'W'^XW%TI

x� APcI:4IeI:Q–LxHQ]*ILQISHU–HQWX*OHI°H+IxUH]]%I°H+IWXBBU'^XW%IVX+IWHUUH•%7I

+XI xHU^H•WXX+HI °H+I YX+%UHI ^%Qx+HVV'Y%I °H+I WXBBU'^XW%I %I °H++HI ^%VWUX]'%•'I

U'VxHWW%IX+IWHUUH•%IVWHVV%TI

x� GT8’AI Q=I uI (1cI VXSHUIL–LHI xHOI ORWWRLI +iXUHXI W%WX+HI °H+I WHUUH•%I '•I QHWU'I

=XX°UXW'TI

VHUWX•W%I '+IY*ORUHIxLIPHU–*WRI*OIPHWURITX*xURI°H'I WHUUH•'IH°'W'^XB'+'I g°HVW'•XW'I

X++XI ^%VWUX]'%•HI°'I X++%€€'IxHUI ^'Y'+'IXB'WX]'%•'IHI VHUY']'LI U'^X°H•W'I•H+I ^%QxXUW%I

CaGLIqI^%VuI°HWHUQ'•XW%7I

q”p4m5)”IPznI

�� z%VW%I°H+IYH•°'B'+HIxHUI'IWHUUH•'IXWW'€X'IxXU'IXI^'U^X7II ¼aQbIbP’L’’I

�� ;XxHUW'^'HI^XWXVWX+H7I I I I I IQbIGT8’AL’’I
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�� PiIInrdaS-aaI[I¼zPiIiCa-aa.I I I I I¼ISriiCriCa-aaI

EH+IUXVVH€•XUHI+XIxUHVH•WHIUH+X]'%•HI°'IVW'QXLI'+IV%WW%V^U'WW%IU'•€UX]'XI+XI;T-T2TI

xHUI+XIW'°X^'XIX^^%U°XWXIHIU'QX•HIXI°'Vx%V']'%•HIxHUI%€•'IHYH•WXX+HIHV'€H•]XI°'I

^ì'XU'QH•W%IH°IXxxU%W%•°'QH•W%TI

.LVWLQWDpGHLpGRFXPHQWLpDOOHJDWLzp

2� YHUBX+HI°'IV%xUX++X%€%,I

22� x+X•'QHWU'HIHIY'VXUHI^XWXVWX+',I

222� 'VxH]'%•'I'x%WH^XU'H,I
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R22�)H+X]'%•HIVH•]XI'•°'^X]'%•HI°H++¶HVH^XWXW%TI
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0%€€'XLI+'Ib8a’nab’bGI

IIIIIIIIIIIIIIIIII6¶HVxHUW%I°¶”WW'^'%I

WTW%I€H%QTI6X'€'I“)5““DI

I


